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L Baw#s L&/ TAT WA E (4E) W4 %k (45) ROE(%) MBE&ER
B’ & NRZ FE (FHEP) (K F) %2 d] 2022E  2023E 2022E 2022E  2022E

k&

i CRERES LI US "k EN 25. 46 48.00 89% 5 B 5 I 2.8 -1.4 0. 0%
AL 300316 CH ¥ & #l:% EA 54.20 93.00 72% 26.1 21.3 7.6 33.4 0.8%
= —HFFR 631 HK R A& H EN 7.75 14. 60 88% 12.5 10. 4 2.1 17.7 2.5%
R 45 AT 002352 CH Heif BN 52.30 94.00 80% 33.7 23.1 3.0 9.2 0. 6%
HRER 6690 HK ik EA 27.30 33.13 21% 13.5 11.3 1.9 17.0 3.0%
4% B R 1368 HK T ik BN 11.58 16. 21 40% 20.8 16.7 2.9 14.6 2.9%
51 w8 E 291 HK P BN 48. 40 80. 00 65% 31.7 25.8 4.9 16. 6 1. 2%
74 2319 HK P BN 40. 40 57.00 41% 21.5 18. 1 3.2 13.2 1.5%
BEEX]] 2269 HK E % EA 56.85 146.12 157% 33.4 24.6 4.7 12.7 0. 0%
123k A4 1801 HK E % BN 24.30 75.01 209% 5 5 I N/A N/A 0. 0%
R % 4R 4T 1658 HK ARAT BN 5.77 8. 40 46% 5.2 4.8 0.7 10.5 5.7%
AN e 2328 HK 1 BN 7.49 11. 64 55% 5.8 4.6 0.7 12.0 7.8%
B+ 1024 HK AR EN 77.3 120.0 55% EE 5 I N/A N/A 0. 0%
4319 B 1109 HK B db BN 35. 65 44.79 26% 7.0 N/A 0.9 14.3 5.0%
2AAR 5 6098 HK B db PN 30. 20 47. 60 58% 15.2 10.9 8.5 18. 4 1. 6%
IR Ay 002241 CH #H# BN 40. 00 40. 80 2% 23.4 19.3 3.6 18. 1 0.8%
+ R 603501 CH A3 BN 163.0 200.0 23% 28.6 23.4 N/A 22.5 0. 0%
33 002410 CH #:4 & ITIR% EA 52.20 72.03 38% 68.7 59.3 N/A 15.0 0. 0%
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2 N % #-H 2202 HK EN 17.74 33.92 2,378 45 4.0 35
F#-A 000002 CH EN 17.88 31.36 2,026 5.1 45 4.0
¥ & 5k LR 688 HK EIN 23.60 30.49 2,583 5.4 5.1 4.9
ZHE 2007 HK EAN 4.87 13.36 1,127 2.4 2.4 2.0
4238 B 1109 HK EIN 35.65 44.79 2,542 7.6 8.5 7.0
K. % A 960 HK BA 39.15 34.27 2,379 11.2 11.0 8.8
% R H 813 HK EIN 4.42 44.94 168 1.2 1.1 0.9
He R 42 H) 3383 HK EN 3.31 13.89 130 15 15 1.2
SEAEGEN 1813 HK EIN 2.43 17.87 77 0.7 1.0 0.9
X, 35 AR 1233 HK EIN 2.33 16.20 49 0.7 0.6 0.6
KK 6111 HK EN 0.53 8.32 4 1.2 0.7 0.6
®BIEYE 2019 HK EIN 2.58 3.56 70 6.2 5.5 48
A PRS- 3658 HK FEN 2.27 4.41 18 14.6 8.5 55
iR S 6677 HK EIN 3.28 7.13 39 11.9 8.5 6.3
L Py 1966 HK EN 1.16 5.60 49 1.2 1.2 1.0
LT M 1996 HK EIN 2.41 3.52 80 49 45 34
FWIR S 2869 HK B 7.99 9.50 259 355 27.3 22.9
A ER S 3319 HK A 12.38 34.23 176 8.5 7.4 6.4
HNCY S 1971 HK EIN 3.20 9.37 13 15.9 8.8 6.2
EHBIRS 6098 HK FEN 30.20 91.20 1,018 31.3 18.3 13.9

3 I z
f:‘ﬂ Y LRI A RS - 6049 HK B 51.30 53.43 284 38.8 33.0 26.0
JOHE KA RS 1995 HK EN 8.84 22.20 155 30.7 18.4 12.0
FFRSLIR S 1755 HK EN 8.26 34.60 72 11.8 9.3 7.6
AT HAE 1209 HK EN 39.00 56.00 890 88.9 52.9 40.1
AR L 9909 HK EN 6.29 33.20 40 10.8 8.4 6.5
L H A E 9983 HK EN 3.32 12.90 42 10.2 6.7 438
R IR 4 1516 HK EN 413 29.80 127 13.0 8.5 6.1
B K4 b 6666 HK EN 2.30 10.39 249 7.1 4.6 33

Ay BT RE A 2382 HK EA 12220 210.10 1,340 24.8 225 17.6
ZHAEE - A 002475 CH EN 32.79 56.70 2,323 33.1 25.0 20.1
é% FRENNREALBAA h06 hk % 1.08 3.63 77 8.0 46 3.9
R T 698 HK EON 0.15 0.58 14 2.6 1.7 1.6
FIT LR R 2283 HK EN 2.21 2.33 18 6.3 8.1 6.6
% EAHE 2018 HK A 17.32 48.30 209 12.4 8.3 7.5
IR AR 1810 HK EON 12.16 35.60 3,042 20.2 10.3 9.3
Pk b T 285 HK EA 17.10 54.98 385 6.5 6.1 55
A 1478 HK EPN 5.46 23.00 65 6.7 5.1 45
AR - A 002241 CH EA 40.00 46.90 1,367 458 304 25.0
g L@ - A 000063 CH EON 24.05 41.20 1,066 26.4 16.7 14.8
& 438 - H 763 HK EN 16.92 29.65 1,251 18.8 11.8 10.4
& [E A - A 300308 CH EON 32.20 45.60 257 26.1 26.6 235
Ed e - A 002916 CH A 91.33 102.00 468 30.7 30.5 23.6
A ABH-A 600183 CH A 16.17 19.00 374 21.9 13.2 14.6
¥ E 4k - H 788 HK A 0.94 1.01 1,654 25.0 23.0 18.4
fZ i@ gz - A 300136 CH A 15.57 26.59 151 15.4 26.8 15.7
Fie 1337 HK HAH 2.80 2.82 247 2,800.0 560.0  280.0
FRBA - A 603501 CH £A  163.00 200.00 1,429 51.1 31.8 28.8
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A - A 688728 CH EN 19.55 28.50 489 53.4 36.6 27.8
iﬁé}ﬁ BT RAA R 2] 300782 CH E£A  195.00 278.00 651 58.6 29.8 25.8
BRUERITRE 7 B HE GDS US ESN 27.74 46.00 53 = SR =
7 B 3R 9698 HK ESN 28.95 44.55 441 SR SR SR
‘=F & #Mﬂ}'—li] R 354 HK ESN 7.24 10.52 222 18.0 16.1 12.4
Er] AR AT TR 8) 20 HK EAN 5.58 7.84 1,870 = SR =
JBRIA - 002410 CH EAN 52.20 72.03 621 96.8 70.8 61.0
i&&&im -A 002415 CH ESN 33.45 57.10 3,155 222 20.3 17.1
IR = 909 HK BAH 9.61 11.22 189 TR 72.3 61.4
KA - A 002236 CH A 15.74 20.89 471 12.4 12.9 11.6
FEeLEREHARAAMRAE  KCUS EON 4.56 7.87 11 iR iR iR
43t E R 268 HK ESN 15.34 18.31 533 SR SR SR
F AR % 600588 CH A 19.04 19.58 654 89.5 81.7 58.7
LBF i35 % 700 HK EA 360.40 640.00 34,642 25.6 24.1 19.5
FEZee BABA US EN 93.38 284.70 2,531 10.3 11.1 9.3
Ep BIDU US EA 14131 248.00 488 15.3 16.4 13.6
%% PDD US EON 49.00 175.00 620 TR KK 103.0
ni v nil v BILI US ESN 22.54 110.00 88 SR SR SR
e F 1024 HK EN 77.30 110.00 3,301 N/A SR SR
EHE IQ US EYN 4.02 12.50 35 SR SR SR
2 ER MOMO US A 6.12 14.00 12 32 4.8 4.1
RRER YY US EN 35.09 66.00 25 105.9 T 370.7
BRER TCOM US ESN 21.78 48.00 140 SR 50.8 13.0
A2 384T 780 HK EN 14.42 20.00 320 33.8 22.5 16.9
e 1753 HK ESN 0.85 4.10 9 6.3 2.5 1.9
FEHR-A 002624 CH EN 13.39 48.90 260 8.5 7.4 6.6
;J_Gf‘ﬁ’tﬂ RARREAROA 002555 CH PN 21.08 30.00 468 21.9 19.0 16.5
£H-W 3690 HK EA 18250 383.00 11,285 359.6 SR SR
EEOH BZUN US PN 8.97 28.00 6 3.2 4.7 3.2
FAE Ak 6820 HK EPN 1.19 2.50 26 5.2 8.6 6.3
F F i 302 HK PN 2.08 6.20 58 5.9 4.8 4.1
FEERIE R 2125 HK EON 2.55 17.00 18 N/A 6.0 4.8
ABRIE R 2101 HK PN 5.72 12.00 23 N/A 10.0 7.4
LEAHR 1860 HK PN 4.84 11.10 80 490.0  490.0 163.3
Jn ZH US PN 1.51 15.00 10 SR SR SR
BT HUYA US PN 4.12 12.00 10 0.8 1.4 0.8
MR F R R R R TME US EN 411 12.00 70 1.4 1.7 1.2
RAT oR A 4R AT - H 1658 HK EN 5.77 7.20 5,546 7.4 6.4 55
BRAERARAT - A 601658 CH PN 5.17 7.10 4,726 7.4 6.4 55
AEARAT-H 939 HK EON 5.81 6.30 14,640 4.9 4.6 4.3
HEARAT-A 601939 CH EON 5.97 7.00 12,475 5.6 5.3 4.9
LARAT-A 601229 CH EPN 6.41 9.00 911 4.6 4.2 3.7
W RAAT - A 600000 CH BA 7.91 9.30 2,322 4.2 4.7 4.1
KV 4AT - A 601577 CH HA 7.61 8.30 306 5.2 4.3 3.8
WRHAT-H 3618 HK BAH 2.85 2.80 472 3.4 2.9 2.7
WRFAT-A 601077 CH HA 3.86 3.60 402 5.2 4.4 4.2
£ RHRELE 3360 HK EPN 7.05 11.10 304 5.2 4.9 4.1
353 B KR 2601 HK EPN 18.26 38.52 2,204 5.4 5.3 4.6
+EAF 2628 HK EON 12.04 28.14 6,957 5.3 5.7 5.0
+EAF 601628 CH EA 24.80 38.04 5,928 12.1 13.1 115
REAE 6060 HK EA 25.65 49.92 377 SR 32.3 24.8
Wk B BT %5 R 6
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+ B K 966 HK ESN 9.00 20.54 323 4.9 3.8 NA
AR 1336 HK EA 20.55 41.60 900 3.9 4.4 4.1
AR 601336 CH A 28.08 53.51 767 6.0 6.7 6.2
7 E 4 2318 HK EA 48.05 96.06 9,194 6.0 6.7 5.8
¥ E T4 601318 CH ESN 44.17 86.21 7,834 5.3 5.2 4.6
+E A -H 1339 HK EPN 2.49 4.33 2,138 7.4 4.0 3.8
FE M- H 2328 HK ESN 7.49 9.06 1,666 6.3 6.9 5.1

RE&HHE ¥EFHhH -H 2338 HK EON 12.04 16.10 1,192 9.4 9.4 8.4
YHH - A 000338 CH A 12.04 13.20 1,016 10.4 10.4 9.3
T+ E A 3808 HK A 11.20 11.70 309 4.0 4.0 4.3
FEAEL 3339 HK EA 2.04 4.29 87 4.8 5.3 5.1
Z—EBRF 631 HK ESN 7.75 14.30 245 21.1 16.7 13.6
Z—%T-A 600031 CH B 16.80 15.20 1,427 11.9 15.7 15.1
TR EA-H 1157 HK EPN 4.82 6.14 571 5.7 6.5 6.2
FRER-A 000157 CH A 5.94 6.70 486 7.8 8.9 8.5
18 5 %R - 601100 CH A 52.50 64.00 685 30.8 25.9 21.9
HiT kA - A 603338 CH ESN 47.33 87.00 240 35.3 24.4 18.9
B AEME - A 300316 CH EN 54.20 93.00 697 82.6 48.1 27.4
A - A 300724 CH ESN 71.23 185.00 248 59.6 37.7 24.0

T % % ZIRTE 2020 HK ESN 88.85 121.33 2,411 43.4 27.2 20.6
XREFEH 341 HK EN 12.08 19.05 71 20.0 22.8 175
R 6862 HK A 15.44 21.56 861 239.8 38.5 20.3
AEA 9922 HK EN 17.92 19.67 260 183.8 53.4 32.6
AT R 2150 HK A 6.18 7.83 106 365.7 77.8 23.4
TREF 9987 HK B»AH  373.20 343.43 1,573 170.8 167.2 134.0
B i B R 1579 HK EN 25.00 108.52 262 24.2 18.1 14.1
Wk 8B 3998 HK ESN 4.18 5.31 455 24.5 19.8 16.9
FT 2331 HK EN 61.25 81.04 1,603 81.2 39.4 32.2
4 B R 1368 HK ESN 11.58 16.21 305 49.1 29.3 23.7
LA R 3306 HK EON 9.18 14.51 48 11.5 6.0 6.0
& & F) 2R 1234 HK SN 3.93 4.94 47 7.3 6.6 5.2
IS BRI AE 1691 HK EPN 8.69 22.35 304 10.1 7.0 6.0
HBRER-H 6690 HK EN 27.30 36.91 2,694 23.3 18.7 16.7
EL R i 000333 CH EYN 54.27 95.24 3,797 15.1 14.7 12.7
Vesync Co Ltd 2148 HK FEN 5.55 11.30 65 117.3 94.1 70.9

E# VEE 30 1093 HK SN 7.89 12.33 942 175 15.4 14.2
ZAH G 1530 HK EPN 5.76 17.70 140 8.4 7.1 N/A
LEXE-H 2696 HK EPN 17.96 60.61 98 N/A N/A N/A
Ak -H 1558 HK B 5.20 41.20 46 1.8 N/A N/A
E B4k g 2138 HK EPN 7.96 22.40 94 43.2 25.6 17.8
FHREF 1789 HK SN 4.77 11.45 53 14.9 19.0 18.2
RHEL-A 300347 CH EPN 84.97 212.59 714 35.0 29.8 275
s - A 603259 CH PN 93.45 167.38 2,713 67.3 48.3 38.3
EL R 2269 HK EPN 56.85 159.19 2,398 121.0 65.0 44.1
TREEY 6855 HK ESN 17.34 67.20 46 SR SR SR
BAEEEM -H 1501 HK BN 14.96 44.91 25 183 14.8 11.3
Sk A g 1951 HK EPN 5.95 19.01 149 N/A 42,5 27.6
iRk 9969 HK EPN 10.56 24.66 158 N/A SR SR
FEIFEA -H 1833 HK EPN 20.00 57.00 224 SR SR SR
FH#wHL -H 9939 HK EON 23.20 35.22 90 N/A SR SR
EHAEMY IMAB US EPN 8.62 103.60 7 N/A SR SR
FRHED - A 300149 CH EON 10.54 25.52 53 34.1 25.6 17.9
BRE S 2500 HK EA 13.54 71.34 60 N/A SR 1,2145
1Eik A 1801 HK EON 24.30 116.89 356 SR SR SR

#oik B BT Z S5t 5 9 7
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IEHE 2 6996 HK * 7.03 27.97 47 SR SR SR
= 1 £ 3 LD
i?wg WA AR A R 2251 HK E 17.90 95.32 19 = SR SR
Efak W -H 6998 HK EAN 3.32 26.49 17 SR SR =
EHE 7 2216 HK EON 2.35 23.77 12 N/A SR SR
Fok B 2 13 HK EON 16.90 24.77 146 SR iR SR
% Ak 2096 HK EON 9.25 13.73 245 N/A 21.0 16.2
S H R 77 o B R 288 HK EA 6.03 9.60 774 11.7 8.0 7.5
& 5 REAE 151 HK BAH 7.63 6.02 908 20.7 20.8 19.1
#4500k -H 2319 HK EAN 40.40 57.00 1,598 40.2 27.1 23.2
R A - A 600887 CH EAN 36.60 46.50 2,342 32.7 26.0 23.3
FH & 6186 HK EON 7.88 14.00 702 8.7 9.2 8.0
KK & 9633 HK EA 43.30 43.40 4,870 76.6 67.7 62.3
FAEK-H 1876 HK EAN 21.50 26.60 2,847 536.3 320.6 278.7
Ao e s - H 291 HK EN 48.40 80.00 1,570 53.6 44.1 32.9
F Brin 168 HK EON 67.40 86.00 1,204 37.3 30.0 24.9
FMF & 600519 CH EAN  1788.25  2447.30 22,464 48.5 43.3 36.4
BAHR 000858 CH EZA 17041 347.50 6,615 33.4 26.7 22.3
LR ERR 6969 HK EON 19.06 43.00 1,143 457 22.3 17.3
FEA AN TR F] RLX US EON 1.87 4.30 29 3.6 1.4 1.3
TE T L 601888 CH BH 175.92 212.00 3,435 54.0 32.3 21.7
Zohb e EEH 659 HK ESN 7.95 13.70 311 133.2 6.9 6.1
LB i i ZTO US EON 26.36 44.00 213 34.7 32.9 23.4
o i i 2057 HK EA 204.20 342.00 1,653 32.8 31.1 22.1
ANE Cayman Inc 9956 HK EON 3.94 16.80 46 1.9 5.3 4.0
MR 45 002352 CH EON 52.30 100.00 2,560 31.6 50.4 315
1 T AAE R 1) 467 HK EN 1.23 1.40 323 15.8 9.0 8.4
jif;gk ¥ B R 1378 HK EN 9.76 15.00 903 5.4 5.2 4.9
HE YRS XPEV US PN 22.92 80.00 196 EEL KK KK
D EEE - H 9868 HK EON 92.95 312.00 1,594 TR 5 R 5
o SR NIO US PN 17.57 45.00 294 EEL KK KK
A4 LIUS EON 25.46 48.00 263 TR EE ] 7
WMAE-H 2015 HK £ A 101.00 187.20 2,086 SR SR SR
¥WAE-H 2333 HK PN 14.16 36.00 2,879 21.8 15.9 9.2
KRAE-A 601633 CH EON 33.79 59.00 2,453 51.3 37.3 21.6
JRER -H 2238 HK PN 7.56 10.50 1,611 11.6 9.5 7.7
JARR 601238 CH EON 15.93 18.40 1,373 23.4 19.2 15.4
o 2] 1211 HK BAH 28260 270.00 9,486 192.5 235.3 108.7
Pl - A 002594 CH A 299.98 270.00 8,083 203.4 248.6 114.9
THAE-H 175 HK BA 15.24 21.00 1,527 24.4 22.9 15.3
£RAE-H 1268 HK PN 28.80 48.00 366 415 26.9 16.5
KRR B BREAGFRTHAR;, HE202246 18
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