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e 4 35 %% 21,905 -2.50 -6.38
e A& E 4 7,687 -2.70 -6.67
e A FH 4 4,738 -4.43 -16.45
FiEZzIE 3,448 -0.96 -5.28
RIELES 2,265 -1.28 -10.49

EH| 4] kAR 2,749 =L -17.28
* B 18 3 0y 33,615 -0.53 -7.49
# @474 500 4,329 -0.79 -9.18
*E ML L 13,313 -1.66 -14.90
i&E DAX 13,095 -441 -17.57
#*E CAC 6,062 -4.97 -15.26
¥ E%er100 6,987 -3.48 -5.38
HAB%225 2598 -2.23 -9.75
Mo ASX 200 7,111 -0.57 -4.48

&5 A 17,737 -1.10 -2.65
AR B
B EFH LR ER

. gk (%)

WA

T sn sn
e & 4 gk 34,556 -1.69 2.03
BA TR 12,193 -3.64 -12.88
e A& 3~ 29,656 -0.51 0.26

BANAFL 46,706 -0.05 -7.85
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EABTF, FAFLLARCEZH 5, N&TFEE 9 ABaHTEA
KA EGEME 3 BER (RAFHSHLETMEANLRE) ,
A TRERBHD —RZRESFT EANRE RN 3 MR, TR
T 2022 S NERR, HERE iR E. (3) kEHR:
2021 #4542 3 K 111% % 7100 7 £ 0, A SN MEY ER. 4
K=MK FRESCO-2 ¥ T F ¥ A% Kif. RINBFLEATFTES
R TG, ABRIA R L= S eik 2, BAFH 73.25 %
T, #FENTFR. (EHEAK)

B SR BT Z %5 A 2



202243478 @ ﬂéﬁﬂlﬁ

N ® oA
A Wholly Owned hants Ban

BREFFRRRT R LR

& B BAR#S /T B E(£) W E (42) ROE(%) RAe&E%
R (L H) (L) 2 1 2021E  2022E 2021E 2021E  2021E

k&

LA 603338 CH % %% EN 53. 60 87.00 62% 27.1 20.9 5.7 23.1 0.7%
=—%1 600031 CH % &% BN 18.93 30. 00 58% 10.5 9.0 2.4 24.8 3. 1%
IR 45 A% 002352 CH ‘i EN 58.74 94.00 60% 96.3 37.9 3.6 4.1 0.2%
4 ¥ B IR 1368 HK Tkl % BN 12.02 16. 43 37% 28. 1 21.2 3.2 1.7 2.2%
HLE I 9922 HK EE-R L EAN 16.7 19. 67 18% 54.0 33.1 5.7 11.2 0. 4%
T E P L 601888 CH &% il % BN 201. 45 350. 00 74% 36. 6 24.9 13.0 35.2 0.7%
R ] 291 HK L EH R EAN 62.05 88. 00 42% 50.2 38.6 6.6 13.9 0.8%
¥4 2319 HK & E % BN 48. 45 58. 00 20% 30.1 24.5 4.2 11.9 1. 0%
fZik &4 1801 HK &% EAN 32.00 75. 45 136% 5 4R 5 M NA -20.0 0. 0%
W i 4R AT 1658 HK BAT EN 6.51 7.70 18% 6.4 5.5 0.8 9.6 4.7%
AR e 2328 HK e EAN 7.93 11.53 45% 6.4 5.8 0.7 11. 4 6.2%
£/ 5 3690 HK EHR EN 164.8 332.0 101% 5 1 5 4 NA -39.9 0. 0%
4 E F 1109 HK B Y EN 38.25 44.79 17% 7.4 6.9 1.0 14.6 4.9%
2HER S 6098 HK B 3 BN 45.25 91.20 102% 23.3 16. 6 27. 4 25.8 0. 8%
Ak 1810 HK A EN 13.96 31.34 124% 13.3 10.5 2.9 12.6 0. 0%
+ R 603501 CH A3 E AN 234.1 346. 6 48% 44.9 33.8 13.3 29.1 0. 0%
R AR 002415 CH # M &IT JR% EA 45.77 76.25 67% 26.0 21.6 6.8 28.0 0. 0%

FAARR: B BREAFRRTHHL (KE 202243 A4 1)
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BB IR IRRT A 5B B

T 22 S -1 )

(BT H) (HRFEP) (HHFEF)

Bk % #-H 2202 HK EPN 17.62 33.92 2,585 46 4.0 3.6
7 A-A 000002CH %A 18.71 31.36 2,090 5.4 4.8 4.2
¥ E AR 688 HK EPN 24.20 30.49 2,649 5.7 5.4 5.2
b3 2007 HK EPN 6.07 13.36 1,405 2.9 3.0 25
B39 F 3 1109 HK BN 38.25 44.79 2,728 8.3 9.3 7.7
J.# 45 ) 960 HK BA 40.25 34.27 2,445 11.5 11.3 9.0
% KR 813 HK EPN 4.47 44.94 170 1.2 1.1 0.9
e )& R ER 3383 HK EPN 3.79 13.89 148 1.8 1.7 1.4
SFARATER 1813 HK EPN 3.38 17.87 108 1.0 1.4 1.2
X, 3 1233 HK BN 2.51 16.20 53 0.8 0.7 0.6
KK 6111 HK EPN 3.75 8.32 31 8.2 4.4 3.9
iz E 2019 HK BN 2.70 3.56 73 6.5 5.8 5.0
AP IRS 3658 HK BN 2.20 4.41 18 14.1 8.2 5.3
EHERS 6677 HK BN 3.82 7.13 45 13.7 9.8 7.3
G E i E ey 1966 HK EAN 1.55 5.60 65 1.7 15 1.3
3L Fa 1996 HK BN 2.17 3.52 72 4.4 41 3.1
E35)C 2869 HK A 7.48 9.50 243 335 25.8 21.6
He £ BB S 3319 HK B 13.26 34.23 188 9.0 7.8 6.8
741 R4 1971 HK ESN 3.56 9.37 15 17.6 9.7 6.9
ZHE RS 6098 HK BN 45.25 91.20 1,523 455 26.6 20.2
A M LIRS A TR E] - H 6049 HK A 54.40 53.43 301 41.0 34.8 275
TaHE R AR5 1995 HK BN 13.68 22.20 240 46.2 27.7 18.0
ISR S 1755 HK ESN 13.22 34.60 115 18.8 14.7 12.1
B F A E 1209 HK ESN 39.10 56.00 892 89.8 53.4 40.5
ERH L 9909 HK BN 12.22 33.20 79 21.3 16.4 12.8
LA E 9983 HK SN 4.78 12.90 61 14.7 9.6 6.9
e RS 1516 HK EPN 6.35 29.80 195 19.5 12.7 9.1
18 k4 ik 6666 HK SN 2.23 10.39 241 6.8 45 3.2

A A= HFRFHE 2382 HK ZA 157.40 210.10 1,726 31.6 28.6 22.4
ZHAHEE - A 002475CH %A 38.27 56.70 2,706 375 28.3 22.8
s > EANM B A H A TR 6088 HK ESN 1.18 3.63 84 8.5 4.9 4.2
WK EH 698 HK EN 0.15 0.58 14 2.8 1.8 1.7
e iR Ey e 2283 HK SN 2.31 2.33 19 6.4 8.1 6.7
#HEAH 2018 HK HA 20.35 48.30 246 14.8 9.9 9.0
KRR 1810 HK SN 13.96 35.60 3,491 23.2 11.8 10.7
bb 0 i b, F 285 HK EPN 19.50 54.98 439 7.3 6.9 6.2
Ak A 1478 HK EPN 6.92 23.00 82 8.6 6.5 5.7
AR - A 002241 CH  #A 39.33 46.90 1,344 44.2 29.4 24.1
& 3L, - A 000063 CH  F A 28.75 41.20 1,251 31.3 215 18.7
& 3LiE 3, - H 763 HK EPN 17.68 33.06 1,547 19.2 104 9.6
P R A4 - A 300308 CH EA 37.65 49.27 301 31.0 19.0 14.8
e - A 002916 CH  #4  110.10 110.75 565 36.7 38.0 29.8
& BA-A 600183 CH  #74 18.97 23.50 439 25.6 15.9 15.4
b E 4% - H 788 HK A 0.88 1.16 1,549 23.9 19.0 15.6
15 43845 - A 300136 CH  #74 21.08 26.59 204 20.9 36.5 21.4
T 1337 HK EPN 2.36 3.47 207 3,691.9 4113 2085
R - A 603501 CH %A  234.14 346.60 2,050 72.9 448 33.8
A - A 688728 CH I A 2451 48.19 612 66.2 42.1 25.4
: APRBCTROAMRNE - 300060 0 A 25050  450.00 836 757 39.7 27.9

BAE T RE 7 E#E GDS US EPN 41.41 61.06 79 EE 5 T4

Wk AR Z ST F 9 5



202243478 ﬂ’ﬁﬂ@ﬁ

CMB INTERNATIONAL

i ® oA
[ Merchants B

7 B %A% 9698 HK ESN 40.80 59.13 622 5 IR EE 5 4%
b & A E R 354 HK EPN 6.30 11.26 195 17.7 15.7 13.1
RVE XN e | 20 HK EPN 6.86 8.08 2,299 5 IR EE G 1
JBRA - A 002410CH %A 51.48 80.55 612 184.8 89.1 70.2
R - A 002415CH %A 45.77 62.06 4,318 31.9 25.5 20.9
k= 909 HK EPN 13.38 25.24 263 59.8 68.4 52.4
K ALY - 002236 CH #% 18.68 20.89 559 14.4 14.9 13.4
40 WMTFM\@ KC US ESN 5.34 16.74 13 5 IR EE T 4%
AZBR T LA 700 HK £ 403.20 640.00 38,724 28.5 26.8 21.7
MEee BABA US £A  100.60 284.70 2,727 10.8 11.6 9.7
B A BIDU US EN 14726 248.00 513 16.1 17.2 14.3
%% PDD US EON 41.27 175.00 517 EE EE] 84.4
wife o nile v BILI US ESN 25.46 110.00 99 5 IR EE T 4%
B F 1024 HK EPN 76.65 110.00 3,263 N/A EE T 4%
EFE IQUS FEA 4.27 12.50 34 5 H KK 5 H
Fg g F 3 MOMO US  #% 7.75 14.00 18 4.1 6.1 5.2
%R 4 H YY US BN 41.33 66.00 32 103.3 EE 361.5
HAER TCOM US EN 25.00 48.00 159 EE 57.5 14.7
B A2 ARAT 780 HK ESN 15.18 20.00 337 34.0 22.7 17.0
St 1753 HK BN 1.09 4.10 12 8.1 3.3 25
FEER-A 002624 CH %A 13.15 48.90 255 8.3 7.2 6.4
ZLEE-A 002555 CH & A 21.19 30.00 470 21.4 18.6 16.2
£H-W 3690 HK EA  164.80 383.00 10,114 316.9 5 T 4%
EHEH BZUN US ESN 9.28 28.00 7 3.3 4.9 3.3
FARE 6820 HK BN 1.25 2.50 27 5.4 8.9 6.6
il 2 302 HK ESN 2.76 6.20 76 7.9 6.4 55
535 fR 4R R 2125 HK EN 4.48 17.00 31 N/A 11.2 9.0
AR 2101 HK EN 6.83 12.00 28 N/A 12.0 8.9
LA 1860 HK BN 5.65 11.10 94 565.0 565.0  188.3
S - ZHUS EPN 2.55 15.00 14 EE G4 KK
BT HUYA US SN 4.41 12.00 10 0.8 1.4 0.8
e R N e TME US EN 4.57 12.00 77 1.5 1.8 1.3
47 UR A% 4R AT - H 1658 HK EN 6.51 7.20 6,495 8.2 7.1 6.1
B4 4RAT - A 601658 CH & A 5.80 7.10 5,252 8.2 7.1 6.1
#EARAT-H 939 HK EON 5.81 6.30 14,697 4.9 4.6 4.2
AT - A 601939 CH & A 6.14 7.00 11,884 5.8 5.4 5.0
ERRAT-A 601229 CH %A 7.01 9.00 996 5.0 4.6 4.1
HEAAT - A 600000 CH  #74 8.40 9.30 2,466 4.5 4.9 4.3
K iy 4AT - A 601577 CH  #74 7.98 8.30 321 5.4 45 4.0
#ARBHAT - H 3618 HK HA 2.91 2.80 506 35 3.0 2.8
#ARFAT - A 601077 CH  #74 3.96 3.60 409 5.4 45 43
E 5 B ZR B 3360 HK EON 6.82 11.10 294 5.1 4.8 4.0
# +EH K% 2601 HK EPN 21.50 38.52 2,823 6.3 6.2 5.4
# J A K 2628 HK EA 12.82 28.14 8,339 5.6 6.1 5.3
b AK 601628 CH  E A 28.68 38.04 6,744 14.0 15.1 13.3
KL, 6060 HK EPN 26.00 49.92 382 5 31.9 245
+ B KF 966 HK EPN 9.41 20.54 338 5.1 3.9 NA
LR 1336 HK EPN 22.55 41.60 1,220 4.3 4.8 4.5
AR 601336 CH  #74 38.26 53.51 986 8.2 9.0 8.4
bR 2318 HK EPN 58.05 96.06 11,035 6.9 7.8 6.6
iR 601318 CH %A 50.10 86.21 8,923 6.0 5.9 5.2
& B AME - H 1339 HK EPN 2.49 4.33 2,259 7.4 4.1 3.9
@M - H 2328 HK EPN 7.93 9.06 1,764 6.5 7.2 5.3
EEH % Heshh - H 2338 HK EPN 12.42 22.60 1,506 9.6 9.6 8.6
BHEFHH -A 000338 CH &£ A 15.07 18.80 1,217 13.0 13.0 11.6

B SR BT Z %5 A 6
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T+ HE A 3808 HK EON 11.96 19.50 330 4.3 4.3 4.6
T E AL 3339 HK EAN 2.04 4.29 87 4.8 5.2 5.1
Z—HAK 631 HK EON 8.16 14.30 257 21.8 17.2 14.0
Z=—%I1-A 600031 CH  ZA 18.93 30.00 1,608 10.4 10.5 9.0
FREA - H 1157 HK EON 5.05 8.80 702 4.7 5.9 4.6
FREH-A 000157 CH  ZEA 7.09 9.30 568 7.3 9.2 7.2
B2 i&E-A 601100CH  #% 61.85 86.00 807 35.8 30.0 25.5
Jrmh - A 603338CH  ZA 53.60 87.00 271 39.1 27.1 20.9
bk E 4 - H 1839 HK EAN 5.42 9.20 224 6.4 7.6 6.8
B ALY - A 300316 CH %A 62.18 112.00 800 92.8 54.1 30.8
A - 300724CH  ZEA 84.08 185.00 293 70.7 44.7 28.4
T %K % ik 1913 HK EON 42.00 68.09 1,075 B 47.6 34.8
KT 2020 HK £A  114.00 210.85 3,082 55.3 34.7 26.3
X REHR 341 HK EON 12.02 19.05 70 19.5 22.2 17.0
HREE 6862 HK BH 17.26 18.30 962 265.3 42.6 22.5
LERD 9922 HK EN 16.70 30.47 243 167.0 485 29.6
AEGR 2150 HK BH 5.70 10.15 98 337.3 71.8 21.6
A 9987 HK BAH  399.20 438.86 1,699 189.3 185.3 1485
B4 1B IR 1579 HK EON 29.40 108.52 308 29.2 21.9 17.0
i 3998 HK EN 4.29 6.13 467 25.2 20.4 17.4
o 2331 HK EON 73.60 102.84 1,926 97.6 47.4 38.7
4FF B IR 1368 HK EON 12.02 18.73 316 52.2 31.2 25.2
T R 3306 HK EN 9.85 22.84 51 13.1 6.9 6.8
& 5 £ 2R 1234 HK EON 4.33 6.27 52 8.3 7.5 6.0
JS A E 1691 HK EN 8.12 22.35 284 9.8 6.8 5.9
HREF -H 6690 HK EON 26.80 36.91 2,705 22.4 18.0 16.1
ELE X 000333CH ZA 65.60 95.24 4,581 18.2 17.7 15.3
Vesync Co Ltd 2148 HK EON 5.08 15.60 59 104.4 83.7 63.1
KIEA T - A 601933CH %A 3.58 13.04 325 12.8 10.2 7.6
BEEES - A 600827 CH  ##4 11.43 14.06 192 190.5 28.6 22.4
E % & HENR 1093 HK PN 8.82 12.33 1,053 18.4 16.1 14.9
=44 1530 HK EON 5.94 17.70 145 8.6 7.2 N/A
AEAFE-H 2696 HK EON 21.85 60.61 119 N/A N/A N/A
Amxs-H 1558 HK B 5.61 41.20 49 2.0 N/A N/A
& AL 2138 HK EON 7.43 22.40 88 39.1 23.2 16.2
EHREST 1789 HK PN 5.30 11.45 59 17.0 21.6 20.7
AHEY-A 300347CH  ZA 96.19 212.59 803 39.2 33.3 30.8
s - A 603259 CH %A 10191 167.38 2,952 72.0 51.6 41.0
R 2269 HK EON 61.95 159.19 2,611 129.2 69.5 47.1
TAE 6855 HK PN 16.44 67.20 43 B KK KK
B EEM - H 1501 HK ESN 14.98 44.91 25 18.4 14.9 11.4
Sk AT 1951 HK EON 8.85 19.01 222 N/A 61.1 39.7
gk A 9969 HK PN 11.66 24.66 175 N/A TR KK
FZIFEAE -H 1833 HK EON 23.50 57.00 265 5 5K 5 R
Fiaghik - A 9939 HK EON 12.30 35.22 48 N/A TR 5 4%
XA -A IMAB US SN 21.15 103.60 17 N/A TR 7
FHEY-A 300149 CH  ZEA 12.76 25.52 64 41.2 30.9 21.6
BRES 2500 HK EON 20.55 71.34 91 N/A F#H  1,843.3
1EiR k4 1801 HK EON 32.00 116.89 469 5 5K 7
BHE % 6996 HK EON 5.95 27.97 40 T KK KK
b FE AR R A R E 2251 HK EON 29.20 95.32 30 B 5K 5 R
Efak - A 6998 HK EON 5.20 26.49 26 T KK KK
BHE 2216 HK EON 3.62 23.77 19 N/A TR 5 R
Fohk B2 13 HK EON 35.10 24.77 303 T KK KK
PN FIA 2096 HK EON 9.43 13.73 249 N/A 21.1 16.3

B AR RTZ ST 7
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% F N R 7 o B R 288 HK EAN 5.38 9.60 690 10.4 7.2 6.7
& E IEAE - A 151 HK HH 8.17 6.02 972 21.7 21.8 20.0
#4350 -H 2319 HK EAN 48.45 57.00 1,915 48.3 325 27.8
7R A 600887 CH %A 39.35 46.50 2,518 33.9 26.9 24.1
FE - H 6186 HK EAN 8.43 14.00 751 9.3 9.7 8.5
REMDZ-A 9633 HK EAN 43.25 43.40 4,864 75.6 66.9 61.5
BRI K 1876 HK EAN 25.10 26.60 3,324 6456  386.0 3356
A 18 P 291 HK EAN 62.05 80.00 2,013 67.7 55.7 41.6
# B 168 HK EAN 75.70 86.00 1,356 41.7 33.5 27.8
KMF & 600519 CH %A 1780.50 2447.30 22,367 47.9 428 36.0
FALIR 000858 CH %A 176.37 347.50 6,846 34.3 27.5 22.9
B R E R 6969 HK EAN 24.70 43.00 1,485 58.6 28.6 22.1
FEA A R 8] RLX US ZA 2.63 4.30 41 4.7 1.9 1.7
FET L 601888 CH %A  201.45 350.00 3,933 61.6 36.8 24.8
o4 LS Y 659 HK EAN 7.40 13.70 289 123.3 6.4 5.6
i o i e i ZTO US ZA 27.80 44.00 230 35.8 33.9 24.1
o 38 b % 2057 HK EA 22020 342.00 1,821 36.4 34.5 24.5
ANE Cayman Inc 9956 HK EAN 5.53 16.80 64 2.6 7.4 5.6
MR 45 1% 002352 CH %A 58.74 100.00 2,882 35.8 57.0 35.6
AF AN RERES XPEV US EA 29.53 80.00 253 5 H G 4% Kk
ANERERES 9868 HK ZA 11590 312.00 1,984 5 T G 4%
BkiiE-H NIO US EAN 18.63 45.00 311 5 T G 4%
WHAE - H LI US EAN 27.23 48.00 281 KK TR M
A E-H 2015 HK ZA  104.90 187.20 2,167 5 T G 4%
kWA E - H 2333 HK EAN 13.86 36.00 2,952 21.4 15.6 9.0
KA % - H 601633 CH %A 33.24 59.00 2,387 51.4 37.3 21.6
JTARAER -H 2238 HK EAN 6.96 10.50 1,330 10.9 8.9 7.2
JRARR 601238 CH %A 12.23 18.40 1,075 19.1 15.7 12.6
b 1211 HK HAH 21240 270.00 7,574 146.0 1785 82.5
P - H 002594 CH  ##  233.80 270.00 6,125 160.7  196.5 90.8
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