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fa 2 35 4k 24719 149 565
fa 2 1 4 8679 177 537
fe A AHL 5616 230  -0.96
LAELRH 3466 057  -4.78
AL L35 2297 059  -9.21

Y|4 LA 2,818 007 -15.18
£ B i A 34,934 -0.16  -3.86
£E474500 4475 009  -6.11
EEMNA % 14,124 -011  -9.72
#£8 DAX 15,370 -0.28  -3.24
#E CAC 6,965 -021  -2.63
%@ Fe100 7,604 -0.07 297

HAH%225 27,460 222  -4.62
M ASX200 7,285  1.08  -2.15
& & A 18,231  1.56 0.07
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& B#E#Hf  EF/TA A E (4) 4R (4£) ROE(%) MEE#
PR (B H) (KT H) % 18 2021E  2022E 2021E 2021E  2021E

ke

iz d A 603338 CH % & #)i% EN 58. 85 87.00 48% 29.7 23.0 6.3 23.1 0. 6%
B 600031 CH ¥ & #)i% EN 20. 82 30.00 44% 11.5 9.9 2.6 24.8 2.8%
IR 45 B 002352 CH ‘i EN 61.70 94.00 52% 101. 1 39.8 3.8 4.1 0. 2%
H ¥ B IR 1368 HK T ik % EN 13.38 16. 43 23% 31.4 23.7 3.6 1.7 1. 9%
HLE 9922 HK R E N 20.5 19. 67 -4% 66.5 40.7 7.0 1.2 0. 3%
T E L 601888 CH & & % PN 224.20 350. 00 56% 40. 8 27.7 14.5 35.2 0. 6%
2314 % F 291 HK oL E R N 63.55 88. 00 38% 51.6 39.7 6.8 13.9 0. 8%
%4 2319 HK P e E N 48. 85 58. 00 19% 30.5 24.8 4.2 11.9 1. 0%
ik 4 4 1801 HK E 2 EN 33.50 75. 45 125% B 5 H NA -20.0 0. 0%
Y i 4R AT 1658 HK AT EN 6.52 7.70 18% 6.5 5.6 0.8 9.6 4.7%
AR 2328 HK s E N 8.39 11.53 37% 6.8 6.2 0.8 1.4 5.9%
£ M 5 3690 HK LR E N 219. 4 332.0 51% B 5 H NA -39.9 0. 0%
4314 B 1109 HK B Ho = EN 39.30 44.79 14% 7.6 7.2 1.1 14.6 4.8%
AR R 5 6098 HK B 3 N 50. 45 91.20 81% 26.1 18.6 30.5 25.8 0. 8%
BT 1810 HK A E N 16. 60 31.34 89% 15.9 12.5 3.5 12.6 0. 0%
+ R 603501 CH A4 EN 240.0 346. 6 44% 46.0 34.6 13.7 29.1 0. 0%
R B 002415 CH #:#4 21T JR% EA 45.99 76.25 66% 26.1 21.7 6.8 28.0 0. 0%

FA kR B BRABFFEAST (B ZE 202242 A 16 H)
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#E KTFH 22 . -1 )

(BT H) (HRFEP) (HHFH)

B 7 #-H 2202 HK ZA 1094 33.92 2,773 5.2 4.6 41
7 #-A 000002CH %A 20.00 31.36 2,253 5.8 5.1 45
Yy 688 HK EA 2445 30.49 2,676 5.8 55 5.2
HHE 2007 HK A 652 13.36 1,509 3.2 3.2 27
9 E 1109 HK ZA 39.30 44.79 2,802 8.6 95 7.9
PAE i 960 HK HA 4525 34.27 2,749 130 127 102
B3, 813 HK £A 584 44.94 222 16 14 12
T R 3383 HK AN 424 13.89 166 2.0 19 16
LRATER 1813 HK EA 435 17.87 138 13 18 16
B P ) 42 R 1233 HK ZA 297 16.20 62 1.0 08 0.7
KK 6111 HK A 398 8.32 33 8.7 4.7 41
Bis P E 2019 HK A 292 3.56 79 7.1 6.2 55
BiA 4 3658 HK A 224 4.41 18 14.4 8.4 5.4
TS 6677 HK A 441 7.13 52 158 113 8.4
G E i E ey 1966 HK EAN 1.79 5.60 76 1.9 1.8 1.5
3L FE 1996 HK AN 244 352 81 5.0 4.6 35
ey O 2869 HK HA 860 9.50 279 386 297 249
ek RS 3319 HK B4 1630 34.23 231 11.0 9.6 8.3
3518 MR 4 1971 HK A 357 9.37 15 17.6 9.8 6.9
4 E R4 6098 HK £A 5045 91.20 1,698 508 296 226
R W R SN TAS -H 6049 HK HA  57.60 53.43 319 434 369 291
Ja K AR 4 1995 HK A 1532 22.20 269 51.7 310  20.1
NI S 1755 HK £A 1454 34.60 127 206 162 133
AT R 1209 HK ZA 4550 56.00 1,039 1046 621  47.1
A 9909 HK A 17.06 33.20 110 297 229 179
S 9983 HK A 488 12.90 62 15.0 9.8 7.0
AR S 1516 HK A 910 29.80 280 279 183 131
18 k4 2k 6666 HK AN 276 10.39 298 85 55 4.0

A A= HFRFHE 2382 HK ZA 192.60 210.10 2,113 38.6 35.0 27.4
ZHAE -A 002475CH %A 44.06 56.70 3,116 432 326 262
s BAN E AR A AL 6088 HK A 144 3.63 103 10.4 5.9 5.1
i ik 4 698 HK A 019 0.58 18 35 23 21
AT R R 2283 HK A 256 2.33 21 7.1 9.0 7.4
B AL 2018 HK HAE 2370 48.30 286 173 116 105
SRR 1810 HK A 16.60 35.60 4,151 276 140 127
P T it o, F 285 HK EA 2425 54.98 546 9.0 85 7.7
AR 1478 HK A 859 23.00 102 10.7 8.1 7.1
TR - A 002241CH ®A 4350 46.90 1,486 489 325 267
P LB - A 000063CH %A  29.36 41.20 1,201 319 219 191
P - H 763 HK EA 2020 33.06 1,590 220 119 110
PR - A 300308CH %A 35.50 49.27 284 293 179 140
Eih - A 002916 CH  ## 11059  110.75 541 369 382 300
kA A - A 600183CH  #4  19.69 23.50 455 266 165  16.0
W H 4% - H 788 HK HA 098 1.16 1,725 267 211 174
15 gz - A 300136 CH  ##  22.06 26.59 213 219 382 224
F o 1337 HK A 251 3.47 220 39266 437.4 2217
£ REA - A 603501 CH £ A 24000 34660 2,102 748 460 346
HAH - A 688728CH  Z A 26.01 48.19 650 703 447 270
: APRBCTROAMRNE - 300060 0 A 25555  450.00 852 772 405 285

BHE T RS 7 B 46 GDS US EA 4450 61.06 83 FH 54 54

Wk AR Z ST F 9 4
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7 B 9698 HK ESN 44.50 59.13 665 5 IR TR 5 4%
& & A E R 354 HK EAN 8.00 11.26 248 22.5 18.1 15.0
J BRI 002410CH  Z£A 56.41 95.18 671 2024  122.6 82.1
R BAL - A 002415CH  £A 45.99 76.25 4,338 32.1 26.1 21.9
R = 909 HK ESN 17.50 25.24 345 78.2 73.5 51.9
KA A - A 002236 CH  # % 19.10 24.37 572 14.7 15.7 13.5
2y B PR 8] KC US EON 7.77 16.74 19 B B 5 4%
BB W5 i3 700 HK EAN 476.20 640.00 45,735 33.6 31.6 25.6
MZee BABA US EA 12556 284.70 3,404 13.5 145 12.2
=P e BIDU US ZA  167.35 248.00 582 18.3 19.5 16.3
%% PDD US EAN 60.20 175.00 754 TR K 123.2
wife o nil v BILI US ESN 37.84 110.00 147 EE EE] 5 4%
HeF 1024 HK ESN 95.60 110.00 4,070 N/A EE] T 4%
ZH5Y IQ US EPN 4.43 12.50 35 EE TR T 4%
Fg Fa R MOMOUS  ## 10.73 14.00 25 5.7 8.5 7.3
b & X YY US EN 53.11 66.00 41 132.7 TR 464.5
BRER TCOM US ESN 30.01 48.00 191 KK 69.1 17.7
R AZARAT 780 HK EN 16.90 20.00 375 37.9 25.3 18.9
Stee 1753 HK ESN 1.32 4.10 14 9.9 3.9 3.0
FEHER-A 002624 CH  ZEA 13.94 48.90 270 8.8 7.6 6.7
Z kAR - 002555 CH %A 25.48 30.00 565 25.7 22.4 19.5
£H-W 3690 HK EA 21940 383.00 13,465 421.9 EEi KK
FHELH BZUN US EN 13.00 28.00 9 4.6 6.8 4.6
Aigatk 6820 HK ESN 1.29 2.50 28 5.6 9.2 6.8
¥ F i 302 HK EN 3.09 6.20 86 8.8 7.2 6.2
G E IR R 2125 HK ESN 4.81 17.00 33 N/A 12.0 9.6
FBARIE N 2101 HK EN 6.99 12.00 28 N/A 12.3 9.1
LA 1860 HK EN 6.52 11.10 108 652.0 652.0 2173
S ZH US ESN 4.29 15.00 24 G 1 EE KK
BT HUYA US EPN 5.97 12.00 14 1.1 1.9 1.1
Wil R AR R R TME US PN 6.17 12.00 104 2.1 2.5 1.8
BAT UR A% 4R AT - H 1658 HK EPN 6.52 7.20 6,384 8.2 7.1 6.2
URAE4RAT - A 601658 CH & A 5.70 7.10 5,186 8.0 7.0 6.0
ARARAT-H 939 HK SN 6.00 6.30 15,161 5.1 4.8 4.4
ARLAT - A 601939 CH  ZA 6.23 7.00 12,316 5.9 5.5 5.1
ERRAT-A 601229 CH & A 7.18 9.00 1,020 5.1 4.7 4.2
HELAT - A 600000 CH  #% 8.59 9.30 2,521 4.6 5.1 4.4
Kiy4AT - A 601577 CH  #% 8.17 8.30 329 5.6 4.6 4.1
wRFAT-H 3618 HK A 3.01 2.80 511 3.6 3.1 2.9
BARFAT - A 601077CH  #% 4.00 3.60 415 5.4 4.5 4.3
E1 ¥ e RFELE 3360 HK PN 7.07 11.10 305 5.3 5.0 4.1
#R FH K% 2601 HK EPN 24.50 38.52 3,027 7.2 7.1 6.2
FHAE 2628 HK EPN 13.98 28.14 8,925 6.1 6.6 5.8
# J A K 601628 CH %A 30.76 38.04 7,250 15.0 16.2 14.2
KB TE 6060 HK EN 30.80 49.92 453 T4 37.8 29.1
B K 966 HK EON 10.92 20.54 392 5.9 4.6 NA
AR e 1336 HK EPN 23.85 41.60 1,266 4.6 5.1 4.7
AL 601336 CH ## 39.70 53.51 1,028 8.5 9.4 8.8
¥ E T 2318 HK EPN 66.55 96.06 12,136 7.9 8.9 7.6
+ R % 601318 CH  Z A 53.84 86.21 9,859 6.4 6.4 5.6
& F A% - H 1339 HK ESN 2.60 4.33 2,324 7.8 4.3 4.0
FEME-H 2328 HK EPN 8.39 9.06 1,866 6.9 7.6 5.6
& Yekshs -H 2338 HK EON 14.16 22.60 1,574 10.9 10.9 9.8
HEHH -A 000338 CH £ A 15.56 18.80 1,279 13.4 13.4 12.0
+HE A 3808 HK EON 12.04 19.50 332 4.4 4.3 4.7
#oik B BT Z S5t 5 9 5
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+E AL 3339 HK ESN 2.10 4.29 90 5.0 5.4 5.2
Z—HKF 631 HK EAN 8.52 14.30 269 22.7 18.0 14.6
=—%FI1-A 600031 CH %A 20.82 30.00 1,768 11.4 11.5 9.9
FREH-H 1157 HK EAN 5.51 8.80 741 5.1 6.4 5.0
FREH-A 000157 CH %A 7.49 9.30 602 7.7 9.7 7.6
8 3R E - A 601100CH  ## 68.10 86.00 889 39.4 33.1 28.0
WA - A 603338 CH %A 58.85 87.00 298 43.0 29.7 23.0
TR EH-H 1839 HK ESN 5.88 9.20 233 6.9 8.2 7.4
ALY - A 300316 CH  ZEA 56.94 112.00 733 85.0 49.5 28.2
A - A 300724 CH %A 76.14 185.00 265 64.0 40.5 25.7
T ik % LAk 1913 HK EON 48.60 68.09 1,244 EEi 55.1 40.3
GIEARE 2020 HK EA 129.80 210.85 3,509 62.9 39.5 29.9
XRFEH 341 HK ESN 13.14 19.05 77 21.3 24.3 18.6
R 6862 HK BAH 20.15 18.30 1,123 309.7 49.7 26.2
AEI 9922 HK EON 20.45 30.47 297 204.5 59.4 36.3
PP 2150 HK A 7.47 10.15 128 442.0 94.1 28.2
TR E 9987 HK A 41280 438.86 1,767 195.7 191.6 1535
B i [ [ 1579 HK EN 38.00 108.52 398 37.8 28.2 21.9
Wk 5] % 3998 HK EON 4.21 6.13 458 24.7 20.0 17.1
ET 2331 HK EN 80.40 102.84 2,104 106.7 51.7 42.2
¥ B IR 1368 HK EN 13.38 18.73 352 58.2 34.7 28.1
TR 3306 HK EON 11.80 22.84 61 15.7 8.2 8.1
& [ £ 2R 1234 HK EN 4.50 6.27 54 8.7 7.8 6.2
JS kA E 1691 HK EON 9.83 22.35 344 11.9 8.2 7.1
HRER-H 6690 HK EN 28.90 36.91 2,897 24.1 19.4 17.3
(09 %10 000333CH  ZA 73.30 95.24 5,119 20.4 19.8 17.0
Vesync Co Ltd 2148 HK EN 6.07 15.60 71 124.7 100.0 75.4
KIEAT - A 601933CH  ZA 3.86 13.04 350 13.8 11.0 8.2
B - 600827 CH #% 12.05 14.06 203 200.8 30.1 23.6
K% & HER 1093 HK EN 9.59 12.33 1,144 20.0 17.6 16.2
ZAH Y 1530 HK PN 6.59 17.70 161 9.5 8.0 N/A
AEAFE-H 2696 HK EPN 22.70 60.61 123 N/A N/A N/A
Amis-H 1558 HK A 6.96 41.20 61 2.4 N/A N/A
E A A 2138 HK ESN 8.29 22.40 98 43.6 25.9 18.0
ERETF 1789 HK EON 6.02 11.45 67 19.3 24.5 235
EHEY-A 300347CH  #A  100.23 212.59 834 40.9 34.7 32.1
B BAE - A 603259 CH  ZA 97.73 167.38 2,839 69.0 495 39.3
LR 2269 HK PN 61.10 159.19 2,576 127.5 68.5 46.4
TBREY 6855 HK EON 20.60 67.20 54 TR 5K 5 4
) & =X 1501 HK PN 15.96 44.91 26 19.6 15.9 12.1
Wk AT - A 1951 HK ESN 8.38 19.01 210 N/A 57.8 37.6
by 9969 HK EPN 12.92 24.66 194 N/A TR 5
FEZIFEAE-H 1833 HK PN 25.35 57.00 286 KK TR KK
Fipshak - A 9939 HK EPN 12.32 35.22 48 N/A TR 5 R
RFAEY - A IMAB US EON 28.86 103.60 23 N/A TR 5 4%
HFHES-A 300149 CH  EA 11.97 25.52 60 38.6 29.0 20.3
BRE 2500 HK EON 25.10 71.34 111 N/A T4/ 2,251.5
1EiR A 1801 HK EON 33.50 116.89 491 5 I 5 5
L E % 6996 HK EPN 6.19 27.97 41 5 5K 5 R
T E AR A TR d 2251 HK EON 30.95 95.32 32 T4 TR KK
EAak - A 6998 HK EON 5.67 26.49 29 5 TR 5 R
BHE 7 2216 HK EON 4.13 23.77 22 N/A TR KK
Fok E 2 13 HK EPN 41.70 24.77 361 5 5K 5 R
S 2096 HK EON 8.84 13.73 233 N/A 19.8 15.2
b T KK 77 B R 288 HK EON 5.66 9.60 726 11.0 7.6 7.0
HOE AP BT X R T F A 6
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+ EREAE - A 151 HK BA 7.76 6.02 923 20.6 20.7 19.0
45k -H 2319 HK EON 48.85 58.00 1,931 48.8 32.6 26.5
1A Rty 600887 CH %A 40.29 50.00 2,579 35.0 33.1 28.0
FE A -H 6186 HK EON 11.38 27.10 1,013 15.1 11.7 9.6
HERTE-A 6808 HK EON 3.64 8.70 347 10.8 12.5 11.3
T RBL 603708 CH  ## 13.73 41.44 84 18.3 15.3 12.8
A8 291 HK EON 63.55 88.00 2,062 62.3 44.7 35.4
F By i 168 HK EON 77.85 86.00 1,353 40.5 35.1 31.2
F By in 600600 CH  ## 96.61 81.62 1,100 56.0 485 43.2
FMF & 600519 CH %A 189255 2447.30 23,774 50.9 455 38.2
FALR 000858 CH  EA  199.41 347.50 7,740 38.8 31.1 25.9
Zobb LR % i 659 HK EON 8.01 13.70 313 133.5 7.0 6.1
e id o B i ZTO US EON 30.41 44.00 252 39.2 37.1 26.4
W@ e i 2057 HK ZA  235.60 342.00 1,949 38.9 36.9 26.2
ANE Cayman Inc 9956 HK EON 4.90 16.80 57 2.3 6.6 4.9
R 4 B 002352 CH  ZA 61.70 100.00 3,027 37.6 59.9 37.4
RE AR XPEV US EON 39.15 80.00 335 EEi 5K 5
A 9868 HK ZA 156.20 312.00 2,673 KK TR 5
BRiAE-H NIO US EON 25.61 45.00 414 5 KK 54
wHaAE-H LI US EON 29.79 48.00 308 KK TR 5
®MMAAE-H 2015 HK ZA  116.60 187.20 2,409 TR KK 7
¥t -H 2333 HK EON 20.20 36.00 3,592 31.2 22.7 13.1
¥t -H 601633 CH %A 39.26 59.00 2,918 60.7 44.1 25.5
SRR -H 2238 HK EON 7.95 10.50 1,425 12.4 10.2 8.2
JTARR 601238 CH %A 13.00 18.40 1,158 20.3 16.7 13.4
PR 2] 1211 HK BAH  247.00 270.00 8,082 169.8 207.5 95.9
ph i - H 002594 CH  ##  240.60 270.00 6,566 165.4  202.2 93.4
EHA%E-H 175 HK B 17.10 21.00 1,714 27.8 26.2 17.5
FA KRR BRBFREFFL; HE202242 A 168
HOK SRR Z T B9 7
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&é’nﬁﬁﬁﬁiﬁ/\é’w@ﬁ, (2) WMy FHmeLE, NEFRF RS EAERE LONEHLAERTEX R,
eI, TR AN, BB RAMAAZ NG ARAL (BAFBIELARMEFFUERER2REFHOM X L) (1) HEAELAMRTME 30 BATLE
RELZFIES;, (2) FALELABRELE SATHIARERERARE PRAMGZFIES;, 3) RALAAFBLTAOAERGEEAR;, (4) #HEHH
H A FIEF TR .

#BE

BHRBIRIEASRL RBEIM G AT L 12 A0 N5 RIRE AT RBEATAA R TPAT RS0 £ Z .
BHEEFIERZTIELR

EN DT AR 12 AN A e kv AR T 15%

B¥AH DT RR 12 AN R 69 T g A£-10% £ +15% % 9]
£l DT AR 12 AR 09k EAR T 10%

AR D RBARE A RS T AR
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soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRAGEBRA RA AL LTHENT (BRARERA RAIABHRITILTHEN )

TRUE

AR N P AR BAGAEAT Y RAR T A i B 5 KOG M e e IR FT R AR TR RESFTA ZKH . PBAREFRIE SR R IAEAEATA AT AN A TR0 AIRE BA AT A6
BAFR WA RAFHF%RERE R E. MR ARERRGEI, FRFATRMIRE T ARG KX RADF . KRS P HF 3B BH ML R IR AL R E R A
UABRIE, HTHREZBFL S RAARINTHHE Y h. B4R EFIEREBERTH B LR L R Ao ke, H BT 58 bW 58 B AARAE B 2k 2.
AIRE QAT & BRERIERS T, AN BRI RIRAM GG B P Ao i F b A R0 5 B Ao RE T 0945 8 NPT AR 09 & I R TAE ) AL A IE
FEZYSAERE F G, BARMRETRA Fd. 238657 @6 R, AN RLER RIRE T 09 N aad AR A BUE BT R4k, RATR AT
EHR% JRARE BT B KA R BALATAT 3 5] B AEAT A4 SRR A9 4548 B H4. TREMRE M Ak MR F RILAT Y AT, BTN ARE1Z L ATE 9 &
A HE L TARIER .
M&%iﬁ—éﬂw\%ﬁr:r TN L, BN R TR X 43 B oAb, A A TR . AIRE TR E . TR RWAR A7 kA T KA B 64 ) B
THAM A, BRABEEREME AT EG@E . AN TER LC L RIREFEAHRIRE R T —BOIRE . LIRS LIRS % 5 ot R F % WER S
Wik gfaw]»g}$m&¢m&&%m%iﬁm%+ﬁ FLTHA LA KA, BT A, EHIOHRTN BT 098I R s R AN F. A3, BAEFIERTR
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