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BB FREFE SRS

B Hr BAR# EH/TH AR () T4 E(4) ROE(%) AR
R (HREH) (ZHFFH) %z 1] 2021E  2022E 2021E 2021E  2021E

k&

IR ) 603338 CH # % #|i% E AN 72.35 87.00 20% 36.5 28.3 7.7 23.1 0.5%
=—F1 600031 CH % % %)% E N 20.73 30. 00 45% 11.5 9.8 2.6 24.8 2.8%
i oy ie 002352 CH ik E N 63.13 100. 00 58% 77.0 38.3 3.9 5.5 0.2%
# 5 E R 1368 HK T ik 7 % E N 13.26 15. 41 16% 31.0 25.2 3.6 1.7 1.9%
E 2331 HK EELE EA 72.8 102. 84 41% 42.8 34.8 12.5 30.0 0. 7%
T E P L 601888 CH &% M % N 203. 70 350. 00 72% 37.0 25.1 13.1 35.2 0.7%
B 5 % I 291 HK o N 58.95 88. 00 49% 34.4 34. 4 6.3 13.9 0.8%
%4 2319 HK o E AN 46.70 58.00 24% 29.4 23.9 4.1 11.9 1.0%
fZik £ 4 1801 HK E% EAN 33. 45 116. 89 249% KL 5 R NA -20.0 0. 0%
R % 4R 4T 1658 HK AT EN 6.34 7.20 14% 6.3 5.5 0.8 9.6 4.8%
AR e 2328 HK s E N 7.26 11.53 59% 5.9 5.4 0.7 11.4 6. 7%
£ @ & 3690 HK ERRA E N 209. 4 332.0 59% 5 B NA -39.9 0. 0%
B3 B sb 1109 HK B db EUN 36.75 44.79 22% 7.2 6.7 1.1 14. 6 4.5%
AR5 6098 HK B db E AN 45. 80 91.20 99% 23.8 17.0 34.9 25.8 0.7%
R 1810 HK A N 16. 48 31.34 90% 15.8 12.5 3.4 12.6 0.0%
R 603501 CH #H3k EA 262.5 346. 6 32% 50. 3 37.9 14.9 29.1 0.0%
BB AL 002415 CH 4% IT MR 4 FA 48.23 76.25 58% 27.4 22.8 7.1 28.0 0.0%

FA kR B BRBFFEAST (B ZE 202241 A 27 1)
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A Wholly Owned Subsidiary Of China Merchants Bank

BB FREFAT TR B SR

WA BAR  HAE(Z L)

(L3 H) (HRKHTF) (HRKF)

Bk % #-H 2202 HK EA 20.15 33.92 2,843 5.2 4.6 41
7 #-A 000002 CH EA 20.67 31.36 2,323 6.0 5.3 4.7
¥ E AR 688 HK EPN 23.10 30.49 2,528 55 5.2 4.9
b3 2007 HK EA 6.39 13.36 1,479 3.1 3.1 2.6
B39 F 3 1109 HK EPN 36.65 44.79 2,613 8.0 8.9 7.4
J.# 45 ) 960 HK A 45.40 34.27 2,758 130 128 102
% 4R B 813 HK EPN 5.46 44.94 207 15 1.3 1.1
e )& R ER 3383 HK EA 4.06 13.89 159 1.9 1.8 15
SFATER 1813 HK EA 4.18 17.87 133 1.2 1.7 15
X, 3 1233 HK EA 2.88 16.20 57 0.9 0.8 0.7
KK 6111 HK EA 4.56 8.32 38 10.0 5.4 4.7
iz E 2019 HK EPN 2.64 3.56 71 6.4 5.6 4.9
A LIRS 3658 HK EA 2.03 4.41 17 13.0 7.6 4.9
TR S 6677 HK EPN 4.05 7.13 48 145 104 7.7
G E i E ey 1966 HK BN 1.72 5.60 73 1.8 1.7 1.5
7418 Mo 2 1996 HK EPN 2.54 3.52 85 5.2 4.7 3.6
35y C 2869 HK HA 8.35 9.50 271 374 288 242
He £ BB S 3319 HK HA 14.70 34.23 209 10.0 8.7 7.5
741 R4 1971 HK EPN 3.88 9.37 16 19.1  10.6 7.5
ZHE RS 6098 HK EA 45.10 91.20 1,518 454 265 202
A Mk RS- RE DA PR ] - H 6049 HK A 56.90 53.43 315 429 364 288
TaHE R AR5 1995 HK EA 13.26 22.20 233 448 268 174
ISR S 1755 HK EPN 13.70 34.60 119 194 153 125
T HAE 1209 HK EA 43.55 56.00 994 100.1 595 45.1
AR 9909 HK EA 15.82 33.20 102 276 213 166
LA E 9983 HK EPN 5.05 12.90 64 155 10.1 7.3
B4R % 1516 HK EA 8.27 29.80 255 254 166 119
18 k4 ik 6666 HK EPN 2.44 10.39 264 7.5 4.9 35

FH s 4+ TR 2382 HK EPN 199.70 210.10 2,190 401 363 284
ZHHEE - A 002475 CH EA 47.80 56.70 3,380 469 354 285
P 1l 5 BN F A A T 6088 HK EPN 1.42 3.63 101 10.3 5.9 5.0
Bk 698 HK EA 0.19 0.58 18 35 2.3 2.1
AT MR 2283 HK EPN 2.59 2.33 22 7.2 9.1 75
B AL 2018 HK A 23.55 48.30 285 17.2 11.5 10.4
KRR 1810 HK EPN 16.16 35.60 4,040 268 137 124
bb 3B i b, F 285 HK EA 22.25 54.98 501 8.3 7.8 7.0
AR 1478 HK EA 8.23 23.00 97 10.3 7.7 6.8
TR - A 002241 CH EPN 47.96 46.90 1,638 539 358 294
P LA - A 000063 CH EA 30.03 41.20 1,321 326 224 195
& 2LiE i, - H 763 HK EA 20.65 33.06 1,617 224 121 112
FERIEA] - A 300308 CH EAN 36.60 49.27 293 302 185 144
R B - A 002916 CH A 113.18 110.75 554 377 391 307
A B -A 600183 CH HA 19.94 23.50 461 269 168 16.2
b E 4 - H 788 HK A 0.94 1.16 1,654 256 203 167
1543815 - A 300136 CH A 21.64 26.59 209 215 374 220
T 1337 HK EA 2.26 3.47 198 3,535.5 393.9 199.7
FRBEA-A 603501 CH EA 262.52 346.60 2,299 818 503 379
A - A 688728 CH EA 25.73 48.19 643 695 442 267
Ny ) T AN =
f”‘ﬂi B TRATA R - 300782 CH EA 267.01 450.00 891 80.7 423 298

BB AT RS 7 B #%5% GDS US EA 36.53 102.70 68 SR SR SR
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7 B 9698 HK EA 35.40 99.45 529 sH Osh SR
& B S E R 354 HK EPN 7.68 12.00 236 216 174 144
TR RERCR TR R E] 300782 CH EA 267.01 91.36 891 2225 1348 90.3
B - A 002415 CH EPN 48.12 75.65 4,492 33.6 273 229
W k= 909 HK EPN 15.50 44.75 305 69.3 65.1 45.9
KA A - A 002236 CH A 19.37 24.11 580 149 159 137
ALy B TR F) KC US EA 7.76 45.26 19 sH OsHh s’
EBEM T A 700 HK EA 460.00 640.00 44,202 325 306 247
MZee BABA US EPN 111.79 284.70 3,031 120 129 108
B A BIDU US EA 143.73 248.00 500 157 16.8  14.0
%% PDD US ZA 50.83 175.00 637 EE FH 1040
wi v pil v BILI US EA 30.25 110.00 117 SH SR SR
TS 1024 HK FEN 81.00 110.00 3,440 NA TR S
EHL IQ US EN 3.42 12.50 27 I=F 20T - B
Fg g F MOMO US HA 8.73 14.00 21 46 6.9 5.9
RRER YY US EN 44.39 66.00 35 110.9 M 388.2
HARER TCOM US EA 24.35 48.00 155 SR 56.0 14.4
B A2 AT 780 HK EA 16.02 20.00 355 35.9 23.9 18.0
St 1753 HK EA 1.22 4.10 13 9.1 3.6 2.8
REHF-A 002624 CH EPN 13.44 48.90 261 8.5 73 6.5
ZLHEE-A 002555 CH EA 25.38 30.00 563 25.6 223 194
£H-W 3690 HK EPN 202.20 383.00 12,407 3888 TR TR
EHEH BZUN US EPN 11.53 28.00 8 4.1 6.1 4.1
Aigatk 6820 HK EPN 1.31 2.50 29 5.7 9.4 6.9
¥ F i 302 HK EA 2.95 6.20 82 8.4 6.9 5.9
G E IR R 2125 HK EPN 5.37 17.00 37 N/A 13.4 10.7
B IE N 2101 HK EA 7.19 12.00 29 N/A 12.6 9.3
LA 1860 HK EPN 6.02 11.10 100 602.0 602.0 200.7
S F- ZHUS SN 3.60 15.00 20 sH sk SR
BT HUYA US EPN 6.25 12.00 15 1.2 2.0 1.1
Wi R AR R R H TME US EA 5.56 12.00 94 1.9 2.2 1.6
Bi7 B4 4RA4T - H 1658 HK EPN 6.34 7.20 6,282 8.0 6.9 6.0
B4 4R AT - A 601658 CH EPN 5.66 7.10 5,134 8.0 6.9 6.0
#EAT-H 939 HK EA 5.97 6.30 15,061 5.1 4.7 4.4
AR -A 601939 CH EPN 6.03 7.00 12,308 5.7 5.3 4.9
ERRAT-A 601229 CH EA 7.08 9.00 1,006 5.1 4.6 4.1
HELRAT - A 600000 CH A 8.47 9.30 2,486 4.5 5.0 4.3
K447 - A 601577 CH A 7.89 8.30 317 5.4 4.4 3.9
#ARFAT -H 3618 HK A 2.83 2.80 489 3.4 2.9 2.8
WRFAT-A 601077 CH BAH 3.86 3.60 399 5.2 4.4 4.2
E 5 B ZR B 3360 HK BN 6.55 11.10 283 4.9 4.6 3.8
53 B KR 2601 HK EA 23.65 38.52 2,909 6.9 6.8 5.9
# H A K 2628 HK EA 13.72 28.14 8,181 6.0 6.5 5.7
B AFH 601628 CH EAN 28.10 38.04 6,686 13.7 148 13.0
KB TE 6060 HK EAN 26.65 49.92 392 =L 32.7 25.2
B K 966 HK EA 11.06 20.54 397 6.0 4.6 NA
AR e 1336 HK EA 22.40 41.60 1,209 43 4.8 4.4
AR 601336 CH A 38.31 53.51 988 8.2 9.1 8.5
LR 2318 HK EA 61.65 96.06 11,334 7.3 8.3 7.1
¥ E T 601318 CH EAN 50.87 86.21 9,263 6.0 6.0 5.3
¥ B AR -H 1339 HK EA 2.47 4.33 2,196 7.4 4.0 3.8
FEME-H 2328 HK EAN 7.32 9.06 1,628 6.0 6.6 4.9
EEH % HeHA -H 2338 HK EA 13.68 22.60 1,568 10.6  10.6 9.4

B AR RTZ ST 4
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N -A 000338 CH EAN 15.69 18.80 1,282 135 135 121
TEEA 3808 HK EA 11.24 19.50 310 4.1 4.0 4.3
FE AL 3339 HK EPN 2.26 4.29 97 5.3 5.8 5.6
Z—HRF 631 HK EA 8.24 14.30 260 220 174 142
=—FI-A 600031 CH EPN 20.77 30.00 1,764 114 115 9.8
v EA-H 1157 HK EA 5.15 8.80 698 4.8 6.0 4.7
FREF - A 000157 CH EPN 7.10 9.30 570 7.3 9.2 7.2
18 5 JE - A 601100 CH A 77.61 86.00 1,013 449 377 319
TR -A 603338 CH EA 72.15 87.00 365 52.7 36.4 282
T &L -H 1839 HK EPN 5.83 9.20 223 6.9 8.2 7.4
ALY - A 300316 CH EA 58.69 112.00 755 876 51.0 29.1
A - A 300724 CH EPN 86.14 185.00 300 724 458 291
TikH® ik 1913 HK EPN 46.35 68.09 1,186 S 526 384
BIERE 2020 HK EPN 117.30 210.85 3,171 569 357 271
XRRER 341 HK BN 13.38 19.05 78 21.7 24.7 19.0
HREE 6862 HK A 16.24 18.30 905 2496 401 211
AEA 9922 HK EA 15.22 30.47 221 152.2 442 270
PP 2150 HK A 7.05 10.15 121 417.1 888  26.7
TR E 9987 HK A 346.80 438.86 1,485 164.4 161.0 129.0
B i E R 1579 HK EA 31.90 108.52 334 317 237 184
IR S 3998 HK EPN 3.75 6.13 408 220 178 152
FT 2331 HK BN 72.65 102.84 1,901 96.4 467 382
¥ BIR 1368 HK EPN 13.26 18.73 349 576 344 278
LA R 3306 HK BN 11.32 22.84 59 15.0 7.9 7.8
& 5 £ 2R 1234 HK EPN 4.42 6.27 53 8.5 7.7 6.1
JS FRERAE 1691 HK EPN 11.86 22.35 414 14.3 9.9 8.6
HREFR-H 6690 HK EA 31.15 36.91 3,121 26.0 209 187
ESE ¥ 000333 CH EPN 75.07 95.24 5,242 209 203 175
Vesync Co Ltd 2148 HK EA 7.00 15.60 82 1438 1154 87.0
KAEATF - A 601933 CH EPN 3.88 13.04 352 139 111 8.3
BN - A 600827 CH HA 11.43 14.06 193 1905 286 224
K% & HER 1093 HK EN 9.19 12.33 1,097 19.2 16.8 15.6
ZAHY 1530 HK EPN 5.76 17.70 140 8.3 7.0 N/A
AEXE-H 2696 HK EA 23.70 60.61 129 N/A N/A N/A
Ak -H 1558 HK A 7.43 41.20 65 2.6 N/A N/A
E S4B 2138 HK EN 8.99 22.40 106 47.3 28.1 19.5
ZRE T 1789 HK EPN 5.42 11.45 60 174 221 211
HZHED-A 300347 CH EPN 106.28 212.59 877 433 368 340
B Ak - A 603259 CH EA 104.11 167.38 3,010 735 528 419
LR 2269 HK EPN 75.30 159.19 3,174 1571 844 572
THREY 6855 HK BN 19.50 67.20 51 sH sHh S’
e ts B 1501 HK BN 15.88 44.91 26 19.5 15.8 12.1
MR AT - A 1951 HK EA 7.48 19.01 188 N/A 51.6 335
gt 9969 HK EAN 11.88 24.66 178 N/A SR iR
FEWFEA -H 1833 HK EA 25.10 57.00 283 sH s’ S’
Fiaghi - A 9939 HK EA 8.71 35.22 34 N/A SR SHh
REAEY - A IMAB US EPN 20.89 103.60 17 N/A SH SH
REED-A 300149 CH EA 11.55 25.52 58 373 280 195
B E R 2500 HK EAN 26.65 71.34 118 N/A S 2,390.5
B 1801 HK EN 32.10 116.89 469 =5 = 7 BT
R E Y 6996 HK EN 5.43 27.97 36 SRS SR
Jb T AR R A TR 8] 2251 HK EA 32.35 95.32 34 sH s’ S’
EAak - A 6998 HK BN 5.43 26.49 27 s sk S’

B SR BT Z %5 A 5
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HHE 2216 HK BN 6.56 23.77 35 N/A S SH
Fok E 2 13 HK ZA 40.90 24.77 354 SH Sk SR
S FEHL 2096 HK EA 7.59 13.73 200 N/A 170 131
%%k % 7 B R 288 HK EPN 5.18 9.60 665 10.1 6.9 6.4
& E BERE - A 151 HK A 7.86 6.02 935 20.8 209 19.2
45k -H 2319 HK EPN 46.75 58.00 1,848 467 312 253
A7) Ay 600887 CH EA 38.40 50.00 2,458 334 316 267
+E s - H 6186 HK EA 10.88 27.10 969 144 112 9.2
BERE-A 6808 HK EPN 2.82 8.70 269 8.4 9.7 8.7
TR 603708 CH A 14.38 41.44 87 19.1 16.0 134
LR 291 HK EPN 59.05 88.00 1,916 57.9 415 329
F Byriin 168 HK EA 71.80 86.00 1,284 373 324 288
F R 600600 CH A 93.72 81.62 1,049 543 471 419
FMF L 600519 CH EAN 1947.04 244730 24,459 524  46.8  39.3
R %3 000858 CH EA 202.77 347.50 7,871 395 316 264
Zap 6] & 1 659 HK EPN 7.75 13.70 303 129.2 6.7 5.9
e i Wi B i ZTO US BN 27.99 44.00 232 36.1 34.2 243
i b i 2057 HK EA 218.80 342.00 1,810 361 343 243
ANE Cayman Inc 9956 HK EPN 6.68 16.80 78 3.2 8.9 6.7
Ny d 002352 CH EA 63.87 100.00 3,134 38.9 62.0 38.7
AF AN RERES XPEV US E PN 32.61 80.00 279 TH O FM TH
D AE 9868 HK BN 126.00 312.00 2,157 SR FH 5
BFRiAE-H NIO US ZA 21.11 45.00 341 S| TH KK
BHEAE-H LI US BN 23.45 48.00 242 sk sl S’
BRAE-H 2015 HK EAN 92.20 187.20 1,905 S FH SR
Kmia%E -H 2333 HK EN 19.84 36.00 3,631 30.7 22.3 12.9
Kmia%E -H 601633 CH EN 40.17 59.00 2,967 62.1 45.1 26.1
JTA%R -H 2238 HK EPN 7.55 10.50 1,436 11.8 9.7 7.8
JAER 601238 CH EN 13.34 18.40 1,174 20.8 17.1 13.8
PEE] 1211 HK A 224.00 270.00 7,651 154.0 1882 87.0
tb il - H 002594 CH BA 233.82 270.00 6,248 160.8 196.5 90.8
THAE-H 175 HK A 16.46 21.00 1,649 267 252 16.8
FA KRR BRBFREFFL; RE202241 72748
HOE AP BT X R T F A 6
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FHEARENERRRD>NEZIONN, hAREHRAIELAZRELATAMERAT FH: (1) Kk T RIRE 6V E AR A £ T HAVNAST PR
&é’nﬁﬁﬁﬁiﬁ/\é’w@ﬁ, (2) WMy FHmeLE, NEFRF RS EAERE LONEHLAERTEX R,
eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RELZFIES, (2) FALELABRE SATHIARERER AL PRAMNZFIES;, 3) RALAAFBLTAOAERGEAR;, (4) #HEHH
H A FIEF TR .

#BE

BHRBIRIEASRL RBEIM G AT L 12 A0 N5 RIRE AT RBEATAA R TPAT RS0 £ Z .
BHEEFIERZZTIER

EN DT AR 12 AN A e kv AR T 15%

B¥H DT RR 12 AN R 69 T g A£-10% £ +15% % 9]
3 DT AR 12 AR 09k EAR T 10%

AR D RBARE [ E A RS TR

BHE F&iﬁ#ﬁ'ﬂk%’ifﬂ"ﬂ

HFXF AT LR T A RL2 AN A TN A6 B KT 45 AR
R¥ X¥ ﬁu?**ﬂAHﬁ%ﬁ%5kﬁ%ﬁﬁﬁ
EERF 4 P F kR 12 A A 0 A L3 K T 45 4%

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARSRA RAIABHBTILTHEN)

TRUE

AR N P AR BAGAEAT Y RAR T A i B 5 KOG M e e IR FT R AR TR RESFTA ZKH . PBAREFRIE SR R IAEAEATA AT AN A TR0 AIRE BA AT A6
BAFR WA RAFHF%RERE R E. MR ARERRGEI, FRFATRMIRE T ARG KX RADF . KRS P HF 3B BH ML R IR AL R E R A
ABRIE, HTHREZBFL S RAARIMTIHHEZ Y . BREFERE BT H B TR AR Ao f ok, BT H F0 % e W 5 B AMRAE B 2k 2o
ARE L NEME GO BRARIES ST, H AN SR ABINM G TE P Fo Lt F b AL R GEF KIE, REF 0943 8 AT AL FILF T THE A KA A IE
FHE B SGERE F G, BARMRETRE. Fd. 23657 @6 R, AN A LER RdRE T o9 N aad AR A BUE ARk, KA R
@m%$ﬁiﬁﬁﬁ%mﬂ&ﬁﬁﬂﬁﬂ&z&ﬁﬁ&i@&%&m A HY. R RE ER KRB E ARIRAEAT 6 R AT AL . TR A AR BRI Bk &
A HE L TARIER .
$ﬁ%£f&mmﬁ?f RN L, EAN) R R R 2 G o aibh. A A TN, ARE TR F . TN 3 RWeAR 47 R AT AR B 69 ) B,
THAM A, BRABEEREME AT EG@E . AN TER LC L RIREFEAHRIRE R T —BOIRE . LIRS LIRS % 5 ot R F % WER S
WMk gfaﬂlu@‘$ﬁi¢ﬁ&&%m%¢%m%+ﬁ EOUT R A R R, "ERAC AR, AR TR BT R 6B R RN &3, BARBFRIELATR
RIG AR P A RS RIS R —H G 2 KBk
$&ﬂii%é%Kﬂ%T%%Eﬁi¢ﬁﬂﬁAﬂ%iﬁ%m%%f#Kﬁaﬁwiﬁ%ﬁgﬁLﬁi%i%ﬁﬁ%ﬁ%%ﬂi BT A L5 i kN 8] AL AT AL A4
FRXLFHKR, B, ZFHFBEERRETRALGFEINERAZ P RGHEL, AN BRSRETFTE. RIRERBAA RN FTA , EAIM IAATRER
N B BB HE T, RIFUEAH XEBIR. LA #E. AR IR EFE UM ATERE, T 0 A T AR LA 2R 5.
o B ERRESH RIEKGEE, HEHRMBEL.

A THMOUIRAE G EBRTE T ARSI A() R o597 38 E 2000 4 £ak IR 4 & 7 3% 4 2005 (2 ki) )4 ("2 kR 5-47) % 19(5) HX AT A() B4Rk
M54 5 49(2) (8) Z(d) H (& A 2 REx ﬂzil?f] FIZMMAE, REBREFIER B @ IEARAFIRE L LT A

M FEBRINREGERRTE: BRABREARRALZANEMZELLS A A, BRAARELARTLBHA XA RREELEPTFLHN R LG G2 R f
#ﬁ$ﬁi%A%iﬂAmez\ﬁm AAEEBERLEEEH (“ FINRA") M REKZH RO T MR RZ G EFAEIHIF R L TR A RIRET
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