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FEEFH 100 7421 0.66 14.86
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A& BAR# LA/ TFAT AR (£) W4 R (4£) ROE(%) AE&%E

(Zfd) (Lx4th) 22 1) 2021E  2022E 2021E 2021E  2021E
Az h 603338 CH % & 4% ON 77.02 87.0 13% 38.9 30. 1 8.2 23.1 0.5%
=—HFFR 631 HK F & H E N 7.27 14.30 97% 14.0 1.4 2.1 16.0 3.2%
&7 2331 HK EE-R L YN 83.05 102. 84 24% 48.8 39.7 14.3 19.5 0. 6%
BEREE 6690 HK T ik % EPN 32.20 36.9 0.1 16. 4 14.6 2.6 16.8 2. 4%
T E TR 601888 CH &% 4 % EN 218.76 350. 00 60% 39.8 27.0 14.1 35.2 0. 6%
4 g v g 291 HK oL E R EPN 63.0 88.0 40% 36.7 36.7 6.8 13.9 0. 8%
4 2319 HK LE R E N 44. 40 58. 00 31% 27.9 22.7 3.9 11.9 1.1%
% FE R 6969 HK LE R EYN 38. 80 51. 40 32% 35.2 24. 4 12.7 41.7 1.3%
fFik &4 1801 HK & %5 EN 46.75 116. 89 150% T 4 5 4 NA -20.0 0. 0%
R i 4R AT 1658 HK AT E N 5.6 7.2 29% 5.6 4.8 0.7 9.6 5.5%
AR e 2328 HK e E N 6.48 11.5 78% 5.3 4.8 0.6 1.4 7. 6%
£/ B 3690 HK AR N 219. 80 332.00 51% EEi] 5 5 NA -39.9 0. 0%
4518 B 1, 1109 HK B 3 = EN 33.20 44.79 35% 6.5 6.1 1.1 14. 6 4.6%
24 @R 5 6098 HK B 3 E N 46. 40 91.20 97% 24.1 17.2 29.8 25.8 0.8%
R 1810 HK A4 N 18.78 31.34 67% 18.0 14.2 3.8 12.6 0. 0%
+ R 603501 CH #H% EN 304. 67 346. 60 14% 58.4 44.0 17.3 29.1 0. 0%
B BAL 002415 CH #4 R IT R4 EA 52.73 76.25 45% 30.0 24.9 7.8 28.0 0. 0%

FTH AR Hi BAEFERFL (RE 2021 412 A 29 B)
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B E FREFAT TR B SR

WA AffH WAL R)

(L3 P) (H3b5F) (Hk5F)

B e b > 12 HK EA 33.35 40.50 1,615 158 109 96
7oy b 16 HK EA 95.20 137.70 2,759 11.7 102 86
R LI 17 HK EPN 30.85 49.30 776 719 243 128
k5 ER 1113 HK EA 49.45 66.50 1,802 112 8.0 7.2
% #-H 2202 HK EPN 18.02 33.92 2,632 4.7 4.1 3.7
7 F-A 000002 CH EA 19.23 31.36 2,150 5.5 4.9 4.4
¥ E IR 688 HK EPN 18.54 30.49 2,029 4.4 4.1 4.0
Eh 2007 HK EA 6.92 13.36 1,602 3.4 3.4 2.8
LHE M 1109 HK EA 33.20 44.79 2,367 7.2 8.0 6.7
EHER 960 HK A 37.25 34.27 2,263 10.7 105 84
#5%, 4% B 813 HK BN 5.20 44.94 197 1.4 1.3 1.1
bt | 3383 HK EPN 4.12 13.89 161 1.9 1.8 1.5
SFREER 1813 HK BN 5.13 17.87 163 1.5 2.1 1.8
X, A 1233 HK EPN 3.63 16.20 72 1.2 1.0 0.9
XK 3= 6111 HK EA 4.32 8.32 36 9.5 5.1 4.5
Bz T E 2019 HK EPN 2.50 3.56 68 6.1 5.3 4.7
A EIRS 3658 HK EPN 2.49 4.41 20 16.0 9.3 6.0
TR S 6677 HK EA 4.68 7.13 55 16.8 120 89
L E YRy 1966 HK EPN 1.86 5.60 79 2.0 1.9 1.6
A1 M 1996 HK EA 2.23 3.52 74 4.5 4.2 3.2
GRS 2869 HK A 7.10 9.50 230 31.8 245 205
He £ BB S 3319 HK A 13.70 34.23 195 9.3 8.1 7.0
741 R4 1971 HK EPN 4.20 9.37 17 207 115 8.1
FHE RS 6098 HK EPN 46.50 91.20 1,566 468 273 208
A My Ak RS- A PR 8] - H 6049 HK A 56.05 53.43 310 423 359 283
T AE K I IR S 1995 HK EPN 11.76 22.20 206 39.7 238 154
T IRBEIR S 1755 HK EA 10.52 34.60 92 149 117 96
LET RAE 1209 HK EPN 34.95 56.00 798 80.3 477 36.2
ERF L 9909 HK EA 14.18 33.20 91 247 191 149
AR AE 9983 HK EPN 4.98 12.90 63 153 100 7.2
B4R % 1516 HK EA 7.49 29.80 231 230 150 108
18 Xk 4k 6666 HK EA 2.54 10.39 275 7.8 5.1 3.7

FH a2 4+ TR 2382 HK EPN 247.00 210.10 2,709 496 449 351
ZIRHME - A 002475 CH EA 47.50 56.70 3,348 466 352 283
1 S RN E AL 6088 HK EPN 1.53 3.63 109 111 6.3 5.4
Bk 698 HK EA 0.25 0.58 24 4.6 3.0 2.8
AL ERIER 2283 HK EA 2.53 2.33 21 7.0 8.9 7.3
) FRH 2018 HK A 30.25 48.30 366 221 147 134
SRR 1810 HK EA 18.78 35.60 4,693 312 159 144
b B b W, F 285 HK EA 28.30 54.98 638 105 100 89
Ak A 1478 HK EAN 9.90 23.00 117 124 9.3 8.1
TR - A 002241 CH EA 53.22 46.90 1,818 59.8 39.7 327
A - A 000063 CH EAN 33.18 41.20 1,449 36.1 248 216
P 2E5E A - H 763 HK EAN 21.20 33.06 1,774 23.0 125 115
T ERAeA] - A 300308 CH EPN 43.30 49.27 346 357 219 170
R B - A 002916 CH A 120.80 110.75 591 40.3 417 327
A B -A 600183 CH EA 23.75 30.50 549 321 181 176
b E 4% - H 788 HK A 0.85 1.16 1,496 231 183 151
15 43845 - A 300136 CH A 25.61 26.59 248 254 443 26.0
T 1337 HK EAN 2.41 3.47 211 3,770 420.0 2129
F R -A 603501 CH EA 305.80 346.60 2,675 953 58.6 44.1

Wk AR Z ST F 9 4
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Ak - A 688728 CH EAN 30.22 48.19 755 81.7 519 314
SRR T RS 7 B %Y GDS US BN 42.80 102.70 80 TH OOFHM  FTM
7 B %A% 9698 HK EPN 42.10 99.45 629 TH FTH  TH
b & A E R 354 HK EA 9.98 12.00 306 281 22,6 187
JURRE - A 002410 CH EPN 64.36 91.36 765 231.0 139.9 937
R - A 002415 CH EPN 52.52 75.65 4,903 36.7 298 25.0
R = 909 HK EA 16.86 44.75 332 754 70.8 50.0
KA - A 002236 CH A 23.45 24.11 702 180 193 165
Ay B TR 4] KC US EA 14.68 45.26 35 THR TR/ FTH
BB W5 i3 700 HK EPN 450.00 640.00 43217 318 299 242
MZee BABA US EPN 112.09 284.70 3,039 120 130 10.8
B A BIDU US EA 136.30 248.00 474 149 159 132
%% PDD US BN 54.01 175.00 677 FTH  FH 1105
wi v pil v BILI US EA 42.57 110.00 165 THR TR/ FTH
e F 1024 HK EPN 69.50 110.00 2,925 NA  FH TR
E4T IQ US EA 4.03 12.50 32 T/ IR/ FTH
Fa ra A3 MOMO US A 8.20 14.00 19 4.4 6.5 5.6
%R LA YY US EPN 42.23 66.00 33 1055 F4# 369.3
HARER TCOM US EA 22.87 48.00 146 5i# 52.6 135
B A2 ARAT 780 HK EPN 14.06 20.00 312 315 21.0 158
St 1753 HK EA 1.30 4.10 14 9.7 3.9 3.0
REHR-A 002624 CH EPN 19.62 48.90 381 123 107 95
ZLHEE-A 002555 CH EA 25.53 30.00 566 258 224 195
£H-W 3690 HK EA 219.80 383.00 13,485 4227 FH/ T}
EEBH BZUN US EA 12.45 28.00 9 4.4 6.6 4.4
AR 6820 HK EA 1.30 2.50 28 5.7 9.3 6.8
P F i 302 HK EPN 3.07 6.20 85 8.8 7.1 6.1
(RN S 2125 HK EN 5.40 17.00 38 N/A 135 10.8
AT 2101 HK EPN 7.37 12.00 30 N/A 129 96
LA 1860 HK EA 6.45 11.10 107 645.0 645.0 215.0
S ZH US FEA 5.11 15.00 29 TH O FTH  FTH
BT HUYA US EA 6.24 12.00 15 1.2 2.0 1.1
Wil F AR R R TME US EA 5.97 12.00 101 2.0 2.4 1.8
#E HFREF 6068 HK EPN 0.67 5.80 15 2.4 2.1 1.8
TEARATHE 667 HK BN 4.76 20.80 104 18.7 8.4 7.2
FPRAKEFER 3978 HK EPN 0.31 4.44 3 1.4 1.7 1.1
Rk B R ERRFLE AL IH US EA 2.70 26.08 1 N/A 655 35.6
¥ EH A E 2779 HK EPN 1.55 2.97 25 7.6 6.7 6.0
FEHF 1765 HK EPN 1.41 3.54 113 148 11.8 10.0
E 5 B ZR B 3360 HK BN 6.92 11.10 299 5.2 4.9 4.0
N8 -H 3908 HK EPN 21.35 22.40 2,152 19.3 154 143
4 KAt - H 6886 HK EA 13.04 18.80 1,816 11.2 102 8.9
P - H 6066 HK EA 8.44 15.30 2,425 105 7.6 7.0
HpBiE & - H 6837 HK EPN 6.96 9.40 1,679 7.5 8.4 7.1
JAAEH - H 1776 HK HA 14.94 8.90 1,973 135 135 12.2
& B 457 - H 6881 HK A 4.50 4.20 1,038 7.8 6.5 5.9
FEHRRH AT 388 HK HA 453.40 265.00 5,748 60.5 57.1 50.4
AR E L 2588 HK EA 57.05 73.50 396 7.2 6.3 5.6
B b E kM- H 2601 HK EA 21.40 38.52 2,865 6.3 6.2 5.4
+EAE-H 2628 HK EAN 13.08 28.14 8,676 5.7 6.2 5.4
& E AL - A 601628 CH EA 30.22 38.04 7,088 147 159 14.0
REEE -H 6060 HK EAN 25.20 49.92 370 F4#% 31.0 238
B K 966 HK EA 10.86 20.54 390 5.9 4.5 NA
AR - H 1336 HK EA 21.25 41.60 1,212 4.1 45 4.2
LR - A 601336 CH A 38.85 53.51 990 8.3 9.2 8.6

B AR RTZ ST 5
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7 F% 2318 HK EAN 56.95 96.06 10,962 6.8 7.6 6.5
T E L - A 601318 CH EA 50.68 86.21 8,955 6.0 6.0 5.3
% E A% - H 1339 HK EPN 2.37 4.33 2,249 7.1 3.9 3.7
P @M - H 2328 HK EA 6.49 9.06 1,444 5.3 5.9 4.3
EEH YA -H 2338 HK EPN 15.38 22.60 1,822 119 119 106
wEHH - A 000338 CH EPN 18.34 18.80 1,488 158 158 141
TEEA 3808 HK EA 11.76 19.50 325 4.3 4.2 4.5
FE AL 3339 HK EPN 2.19 4.29 94 5.2 5.6 55
Z—HERF 631 HK EA 7.27 14.30 229 194 153 125
=—FI-A 600031 CH EPN 23.12 30.00 1,963 12.7 128 11.0
b EA-H 1157 HK EA 4.91 8.80 699 4.5 5.7 4.5
FREH - A 000157 CH EPN 7.16 9.30 571 7.4 9.3 7.3
18 5 iR E - A 601100 CH A 80.17 86.00 1,047 46.3 389 33.0
FL A - A 603338 CH EA 77.14 87.00 375 56.3 39.0 30.1
+ 54 - H 1839 HK EPN 6.60 9.20 272 7.8 9.3 8.3
K EFR - A 1899 HK EA 1.70 3.19 28 8.0 7.6 6.6
ALY - A 300316 CH EPN 68.00 112.00 875 101.5 59.1 33.7
HEga - A 300724 CH EA 110.91 185.00 386 93.2 59.0 375
AN 1530k 968 HK A 12.98 15.00 1,154 234 19.7 170
RREH - H 916 HK EPN 18.12 12.98 1,456 276 238 214
2 RAH - H 2208 HK EA 15.18 7.70 801 266 21.0 143
A RAHE - A 002202 CH A 16.17 11.40 654 283 223 153
HhAeER 1608 HK EA 1.26 4.00 34 114 65 4.4
# R LG - H 956 HK EPN 5.91 4.15 532 140 104 10.2
P 1600 HK EA 8.35 8.31 84 7.2 7.3 6.3
B ARy - A 601012 CH EA 83.23 90.00 4,505 36.7 307 236
P E % A 384 HK EPN 16.14 37.12 893 8.0 6.9 6.1
R R 2688 HK HA 149.60 120.00 1,691 26.8 225 19.1
LEMKE - A 1193 HK #HAH 44.85 42.00 1,038 194 168 15.0
B B 1378 HK EA 8.12 15.00 741 4.5 4.4 4.1
EE Lk 1913 HK BN 48.50 68.09 1,241 F#H 55.0 40.2
ZHHE - H 2020 HK EPN 116.40 210.85 3,147 56.4 354 268
KEFRER-H 341 HK BN 14.00 19.05 82 227 259 1938
R 6862 HK A 16.72 18.30 932 257.0 412 218
AEA 9922 HK EA 13.20 30.47 192 1320 384 234
ATHE-A 2150 HK #HAH 8.83 10.15 151 5224 1112 334
FRYE-A 9987 HK HA 373.00 438.86 1,597 1769 173.1 1387
B i E R 1579 HK EA 34.70 108.52 363 345 258 200
IS 3998 HK EPN 4.80 6.13 522 282 228 195
& H 2331 HK EA 83.05 102.84 2,173 110.2 534 436
¥ BIR 1368 HK EPN 12.08 18.73 318 525 313 253
AR 3306 HK EA 12.22 22.84 63 16.2 85 8.4
P B A B 1234 HK EPN 4.37 6.27 52 8.4 7.6 6.0
JS ;A E 1691 HK EA 12.48 22.35 436 151 105 9.0
BRER 6690 HK EA 32.25 36.91 3,232 269 216 193
E0EH -A 000333 CH EPN 73.83 95.24 5,156 205 200 17.2
Vesync Co Ltd - H 2148 HK EAN 9.40 15.60 110 193.2 1549 116.8
KAEA T 601933 CH EPN 3.99 13.04 362 143 114 85
BB 600827 CH A 13.40 14.06 225 2233 335 263
E% LB ER 1093 HK EA 8.26 14.79 987 17.2 167 143
ZAH G 1530 HK EPN 6.57 17.70 166 9.5 80 NA
AEXE-A 2696 HK EAN 22.55 60.61 123 N/A  NA  NA
Alask 1558 HK A 5.70 41.20 50 2.0 N/A  N/A
E Sk g 2138 HK EA 10.88 22.29 128 375 573 363
REES -A 1789 HK EA 6.54 12.95 73 21.0 178 136

B SR BT Z %5 A 6
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RHEH 300347 CH BN 126.12 193.04 1,040 514 69.4 56.6
%9 e fs - H 603259 CH EA 118.21 116.38 3,436 835 59.9 475
B AN - A 2269 HK BN 87.05 99.37 3,707 181.6 147.3 107.0
DREY-A 6855 HK EA 26.00 66.04 68 TH TR FTH
BB EEM - A 1501 HK BN 22.30 44.91 37 274 222 170
Sk AR 1951 HK EA 8.29 22.26 208 N/A 496 33.8
HIRAE A 9969 HK ZA 14.50 24.59 217 NA  FH T4
FRIFE A 1833 HK BN 27.85 142.77 320 TH TR TR
Fia sk - A 9939 HK BN 12.62 98.07 49 N/A  FH 0.7
E¥AY - H IMAB US ZA 45.65 101.67 36 NA  FH T
FHEH 300149 CH BN 13.75 25.52 69 444 333 233
BHES -H 2500 HK ZA 27.05 78.40 119 N/A  F# 1055
1Ei 4 -H 1801 HK EA 46.80 120.91 684 TH TR FTH
BHES-A 6996 HK BN 9.65 27.97 64 TH TR FTH
BTk 6998 HK BN 7.08 26.49 36 TH OOFHM  FTHM
WHE 5 2216 HK EA 8.30 23.77 44 NA  FH TR
FRE 13 HK EON 56.70 24.77 490 TH FTHM FTH
S #E %k - H 2096 HK BN 8.98 13.73 236 N/A 201 155
DR M B -A 288 HK EON 5.04 9.60 647 9.8 6.7 6.3
& [ BE 0 151 HK A 7.25 6.02 863 19.2 193 177
£330 2319 HK BN 44.45 58.00 1,757 444 297 241
A Bty 600887 CH BN 41.01 50.00 2,625 357 337 285
¥ E kG 6186 HK BN 10.40 27.10 927 13.8 107 8.8
BERE 6808 HK BN 3.18 8.70 303 95 109 938
TR 603708 CH A 16.29 41.44 99 21.7 182 151
A 8 L 291 HK BN 62.90 88.00 2,041 61.7 442 350
& By 168 HK EA 73.00 86.00 1,346 379 329 293
F By 600600 CH A 99.98 81.62 1,100 57.9 50.2 447
FMF & 600519 CH EON 2048.30 2447.30 25,731 551 492 414
AALR 000858 CH BN 224.52 347.50 8,715 437 350 292
ok A EH 659 HK BN 7.29 13.70 285 1215 6.3 55
i o3 e i ZTO US BN 26.75 44.00 221 345 327 232
o il e 1% 2057 HK BN 209.40 342.00 1,732 346 328 233
R 45 e 002352 CH BFAH 68.88 77.00 3,379 42.0 650 49.2
FoH AR BABRERML, HE20214 124291
HOK SRR Z T B9 7
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