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FREZRT LB AL
. Fek (%)
T %8 r
18 4 35 4 22,745 -1.93 -16.47
18 & E & 8,043 -2.13 -25.10
18 A A 5,498 -3.20 -34.74
EiEZEIE 3,594 -1.07 3.47
RIELEAG 2,478 -1.77 6.40
YA AR 3,333 -2.96 12.35
% B 34,932  -1.23 14.13
£ B 474 500 4,568 -1.14 21.62
XEMMEL 14981  -1.24 16.24
#&E DAX 15,240  -1.88 11.09
#E CAC 6,870 -0.82 23.75
3% % 8+ 100 7,198 -0.99 11.42
HAH%225 27938  -2.13 1.80
B ASX 200 7,292 -0.16 10.70
& & AuAt 17,669  -0.81 19.93
FARR: B
BB R HEE AN
. I+ % (%)
A P P
154 Ak 33,329 -1.30 9.77
BATH L 13,463 253  -22.86
184 b = 29,106 -1.70 -9.40
BANAFIL 49587 -0.18 8.36
FARR: B
FHRARREBAELOGRARE
AN
P (hT) 25.84
AR () 19.21
Pk (k) 2.37
R (k) 28.36

FHAR: B
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A& A BAR# LA/ T4 WA E (4) W4 E (&) ROE(%) R EHE
(B d) (LK F) %2 I 2021E  2022E 2021E 2021E  2021E

k&

Az A 603338 CH # & %)% N 76. 83 87.0 13% 38.8 30.0 8.2 23.1 0. 5%
Z—HER 631 HK L R EN 7.36 14. 30 94% 14.2 11.5 2.1 16.0 3.2%
X 2331 HK o i 0 N 79.95 102. 84 29% 47.0 38.2 13.7 19.5 0.7%
BEREE 6690 HK T i 0K % EN 31.25 36.9 0.2 15.9 14.2 2.5 16.8 2.5%
T E TR 601888 CH & H % EN 212.50 350. 00 65% 38.6 26.2 13.7 35.2 0.7%
4 g o g 291 HK P EN 62.9 88.0 40% 36.7 36.7 6.8 13.9 0.8%
%4 2319 HK oL E E A 44.90 58. 00 29% 28.2 22.9 3.9 1.9 1.1%
2R 6969 HK oL N 38.95 51. 40 32% 35.4 24.5 12.7 41.7 1.3%
fZik &4 1801 HK &% EN 51.20 116. 89 128% 5 4 T 4 NA -20.0 0. 0%
R % 4R AT 1658 HK AT N 5.6 7.2 28% 5.6 4.9 0.7 9.6 5.4%
A AR e 2328 HK 35S N 6. 21 11.5 86% 5.1 4.6 0.6 1.4 7.9%
£/ 5 3690 HK AR PN 219. 20 332.00 51% T 5 T 4R NA -39.9 0.0%
4314 B 3, 1109 HK 5 N 32.70 44.79 37% 6.4 6.0 1.1 14.6 4.7%
2H AR S 6098 HK B Ho = E N 47.50 91.20 92% 24.7 17.6 30.5 25. 8 0.8%
R 1810 HK K N 17. 62 31.34 78% 16.9 13.3 3.6 12.6 0. 0%
+ R 603501 CH ## N 287. 42 346. 60 21% 55.1 41.5 16.3 29.1 0. 0%
R BGL 002415 CH ##4ZIT JR% £ A 51.37 76.25 48% 29.2 24.2 7.6 28.0 0. 0%

FARR: FH BABRIELAMT (B E 2021 412 A 20 B)
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# [ i fi -~ B W LS ]
A Wholly Owned Subsidiary Of China Merchants Bank

B E FREFAT TR B SR

WA AffH WAL R)

(L3 P) (H3b5F) (Hk5F)

B e b > 12 HK EA 32.20 40.50 1,559 153 105 9.3
# ity 23, 16 HK EA 92.60 137.70 2,683 114 9.9 8.4
R LI 17 HK EPN 29.50 49.30 742 68.8 232 122
k5 ER 1113 HK EA 47.25 66.50 1,722 107 7.6 6.9
% #-H 2202 HK EPN 18.26 33.92 2,674 4.7 4.2 3.7
7 F-A 000002 CH EA 19.56 31.36 2,186 5.6 5.0 4.4
¥ E IR 688 HK EPN 18.48 30.49 2,023 4.4 4.1 3.9
Eh 2007 HK EA 6.85 13.36 1,586 3.3 3.3 2.8
LHE M 1109 HK EA 32.70 44.79 2,332 7.1 7.9 6.6
EHER 960 HK A 37.15 34.27 2,257 106 104 84
#5%, 4% B 813 HK BN 5.00 44.94 190 1.4 1.2 1.0
bt | 3383 HK EPN 3.87 13.89 152 1.8 1.7 1.5
SFATER 1813 HK EA 4.85 17.87 154 1.4 2.0 1.7
X, A 1233 HK EPN 3.60 16.20 71 1.2 1.0 0.9
XK 3= 6111 HK EA 4.11 8.32 34 9.0 4.9 4.2
iz E 2019 HK EPN 2.52 3.56 68 6.1 5.4 4.7
E Ry TS 3658 HK EPN 2.30 4.41 19 147 86 5.6
RS 6677 HK EA 3.75 7.13 44 135 9.6 7.2
P 3% 45 ) 45 A% 1966 HK EPN 1.81 5.60 76 1.9 1.8 1.6
34 Fa 3 1996 HK EA 2.12 3.52 71 4.3 4.0 3.0
GRS 2869 HK #HAH 6.87 9.50 223 30.8 237 19.9
He £ BB S 3319 HK HA 13.98 34.23 199 9.5 8.2 7.2
741 R4 1971 HK EPN 4.04 9.37 17 199 110 7.8
FHR RS 6098 HK EPN 47.50 91.20 1,600 478 279 212
A My Ak RS- A PR 8] - H 6049 HK A 54.10 53.43 299 40.8 346 274
T AE K I IR S 1995 HK EPN 11.90 22.20 209 40.2 241 156
T IRBEIR S 1755 HK EA 11.70 34.60 102 16.6 13.0 10.7
LET RAE 1209 HK EPN 35.40 56.00 808 81.3 484 36.7
ERF L 9909 HK EA 13.42 33.20 86 234 180 141
AR AE 9983 HK EPN 4.79 12.90 61 147 9.6 6.9
B IR 4 1516 HK EA 7.65 29.80 237 235 153 11.0
18 Xk 4k 6666 HK EA 2.66 10.39 288 8.2 5.3 3.8

FH a2 4+ TR 2382 HK EPN 233.60 210.10 2,562 469 424 332
THME -A 002475 CH EA 44.37 56.70 3,127 435 329 264
1 S RN E AL 6088 HK EPN 1.49 3.63 106 108 6.1 5.3
WK EH 698 HK EN 0.24 0.58 23 45 2.9 2.7
AL ERIER 2283 HK EA 2.55 2.33 21 7.0 9.0 7.4
HEAE 2018 HK A 29.95 48.30 362 21.8 146 132
SR ER 1810 HK EA 17.62 35.60 4,403 293 149 135
b B b W, F 285 HK EA 26.60 54.98 599 9.9 9.4 8.4
Ak A 1478 HK EAN 9.92 23.00 117 124 9.3 8.2
TR - A 002241 CH EA 50.46 46.90 1,724 56.7 37.7 31.0
A - A 000063 CH EAN 31.88 41.20 1,395 347 238 207
P 2E5E A - H 763 HK EAN 20.70 33.06 1,706 225 122 113
T ERAeA] - A 300308 CH EPN 40.40 49.27 323 333 204 159
R B - A 002916 CH BA 103.72 110.75 507 346 358 281
A B -A 600183 CH EA 22.37 30.50 517 302 171 165
b E 4% - H 788 HK A 0.89 1.16 1,566 242 192 158
15 43845 - A 300136 CH A 24.75 26.59 239 246 428 251
T 1337 HK EAN 2.30 3.47 201 3,598 400.8 203.2
F R -A 603501 CH EA 287.42 346.60 2,515 89.5 550 415

BOF A BT Z S F 4
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Ak - A 688728 CH EAN 30.51 48.19 762 825 524 317
BB NT R4 7 B # A% GDS US EAN 44.21 102.70 83 SR SR S’
7 B 33 9698 HK EA 43.80 99.45 655 SH SR SR
& B Hp E R 354 HK EPN 10.76 12.00 330 303 243 202
JTBRIR - A 002410 CH EA 65.85 91.36 783 236.3 143.1 95.9
R - A 002415 CH EPN 51.37 75.65 4,796 359 291 244
R = 909 HK EA 19.18 44.75 378 857 805 56.8
KA A - A 002236 CH A 24.10 24.11 722 185 19.8 17.0
Ay A A TR F) KC US EA 14.06 45.26 34 E=E = B
EBEM T A 700 HK EA 430.00 640.00 41,296 304 286 23.1
MZee BABA US EPN 115.00 284.70 3,118 123 133 111
B A BIDU US EA 137.56 248.00 479 150 160 13.4
%% PDD US BN 54.78 175.00 687 S/ TSk 1121
oo nile vy BILI US EPN 44.14 110.00 171 SH SR SR
HeF 1024 HK BN 78.15 110.00 3,289 NA SR Sh
E4L IQ US SN 4.52 12.50 36 sH S’ SR
Fg Fa FF MOMO US A 8.52 14.00 20 4.5 6.7 5.8
* R 4R YY US EPN 46.90 66.00 37 1172 S#H 410.2
HAER TCOM US EA 21.74 48.00 139 =#H 50.0 128
RA2E % 780 HK EPN 14.62 20.00 324 328 219 164
St 1753 HK EA 1.31 4.10 14 9.8 3.9 3.0
REHR-A 002624 CH EPN 19.50 48.90 378 123 107 94
Z kAR -A 002555 CH EPN 24.15 30.00 536 244 212 184
£H-W 3690 HK ZA 219.20 383.00 13,448 4215 TSR SR
ETHELH BZUN US EA 12.94 28.00 9 4.6 6.8 4.6
etk 6820 HK EPN 1.27 2.50 28 5.5 9.1 6.7
¥ F-i 302 HK EN 3.05 6.20 84 8.7 7.1 6.1
5 3 fR 4R R 2125 HK EA 4.55 17.00 32 N/A 114 9.1
AT 2101 HK EPN 6.85 12.00 28 N/A 120 89
LA 1860 HK EA 6.02 11.10 100 602.0 602.0 200.7
S ZH US BN 5.17 15.00 29 sH S’ Sl
BT HUYA US EPN 6.77 12.00 16 1.3 2.2 1.2
Wil R AR R R TME US EPN 6.02 12.00 102 2.0 2.4 1.8
#KE FNEA 6068 HK BN 0.84 5.80 18 3.0 2.6 2.2
PEAGTHE 667 HK EPN 4.96 20.80 108 195 87 75
PHAHHER 3978 HK EA 0.31 4.44 3 1.4 1.7 1.1
RAEEBZERARMAHKL  IHUS EPN 2.72 26.08 1 N/A  66.0 359
P E A EKF 2779 HK EPN 1.52 2.97 24 7.4 6.5 5.8
FEHRE 1765 HK EA 1.34 3.54 107 141 113 95
R Rk BFELE 3360 HK EPN 6.59 11.10 284 4.9 4.7 3.8
F4NE-H 3908 HK EA 20.75 22.40 2,199 188 150 139
s KGEH - H 6886 HK EA 12.36 18.80 1,729 10.7 9.6 8.4
P -H 6066 HK EPN 8.41 15.30 2,449 105 75 7.0
HBIEA - H 6837 HK EA 6.77 9.40 1,665 7.3 8.2 6.9
JKEH - H 1776 HK A 14.74 8.90 1,978 134 134 12.0
b E 4T - H 6881 HK HA 4.35 4.20 1,019 7.5 6.3 5.7
HHH AT 388 HK A 443.80 265.00 5,627 59.3 55.9 493
W AR AL 2588 HK EAN 57.45 73.50 399 7.3 6.3 5.6
# ¥ E A% -H 2601 HK EAN 21.35 38.52 2,894 6.3 6.2 5.4
dEA%-H 2628 HK EA 12.94 28.14 8,609 5.7 6.1 5.4
P+ EAE-A 601628 CH EAN 30.01 38.04 7,036 146 158 139
REAEL -H 6060 HK FEA 26.65 49.92 392 S| 327 252
¥ B K 966 HK EA 10.70 20.54 385 5.8 4.5 NA

B SR BT Z %5 A 5
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AR - H 1336 HK EAN 20.75 41.60 1,207 4.0 4.4 4.1
AR - A 601336 CH A 38.90 53.51 987 8.3 9.2 8.6
+ @ -5 2318 HK EPN 56.10 96.06 10,842 6.7 7.5 6.4
T EFL-A 601318 CH EA 50.28 86.21 8,862 6.0 5.9 5.2
% E A% - H 1339 HK EPN 2.30 4.33 2,238 6.9 3.8 3.6
TEME-H 2328 HK EA 6.21 9.06 1,381 5.1 5.6 4.1
&8 Yekzhsy -H 2338 HK EA 14.92 22.60 1,813 115 115 10.3
HEHH -A 000338 CH EPN 18.35 18.80 1,482 158 158 141
T EEA 3808 HK EA 11.00 19.50 304 4.0 4.0 4.3
FE AL 3339 HK EPN 2.12 4.29 91 5.0 5.4 5.3
Z—HRF 631 HK EA 7.36 14.30 232 196 155 12.6
=—%F1-A 600031 CH EPN 23.15 30.00 1,966 12.7 128 11.0
PREA - H 1157 HK EPN 4.98 8.80 714 4.6 5.8 4.6
bREA-A 000157 CH EA 7.32 9.30 584 7.5 9.5 7.5
18 5 iR E - A 601100 CH A 83.26 86.00 1,087 48.1 404 343
FL A - A 603338 CH EA 76.83 87.00 373 56.1 38.8 30.0
P& -H 1839 HK EPN 6.57 9.20 278 7.8 9.2 8.3
K EFR - A 1899 HK EA 1.66 3.19 28 7.8 7.4 6.5
ALY - A 300316 CH EPN 68.75 112.00 884 102.6 59.8 34.0
A4 - A 300724 CH EA 126.44 185.00 440 106.3 67.3 427
AR/ R 12 Uk 968 HK BA 12.98 15.00 1,154 234 19.7 17.0
KR e -H 916 HK EPN 17.16 12.98 1,379 26.2 225 202
2 RAH - H 2208 HK EA 15.34 7.70 816 269 212 145
2 RAH - A 002202 CH A 16.51 11.40 667 289 228 156
HhAeER 1608 HK EA 1.23 4.00 33 111 6.3 4.3
# K44k - H 956 HK EA 5.61 4.15 530 133 938 9.7
A A 1600 HK EPN 8.05 8.31 81 6.9 7.0 6.1
B ARy - A 601012 CH EA 80.49 90.00 4,357 355 297 2238
P E % A 384 HK EPN 15.58 37.12 862 7.7 6.6 5.9
R R 2688 HK HA 141.50 120.00 1,599 253 213 181
SLEMRA-A 1193 HK A 42.65 42.00 987 185 160 14.2
+ & £ 1378 HK EA 7.68 15.00 701 4.2 4.1 3.9
R ¢ L ik 1913 HK BN 46.60 68.09 1,192 S 528 38.6
AR E - H 2020 HK EA 109.60 210.85 2,963 531 334 253
XRERER-H 341 HK EPN 13.48 19.05 79 21.8 249 191
HRET 6862 HK HA 16.74 18.30 933 2573 413 218
AEA 9922 HK EA 12.96 30.47 188 129.6 377 23.0
ATHE-A 2150 HK #HAH 8.40 10.15 144 497.0 1058 31.8
FHREYE-A 9987 HK A 366.60 438.86 1,570 173.8 170.1 136.3
B4 1B R 1579 HK EPN 41.10 108.52 430 409 305 237
W8] R 3998 HK EA 4.69 6.13 510 275 223 190
F7-H 2331 HK EPN 79.95 102.84 2,092 106.1 514 420
HI ER 1368 HK EAN 11.94 18.73 314 51.9 31.0 25.0
TR 3306 HK EAN 11.16 22.84 58 148 7.8 7.7
+ = A BR 1234 HK EA 4.21 6.27 50 8.1 7.3 5.8
JS ;A E 1691 HK EAN 12.10 22.35 423 146 101 8.7
BRER 6690 HK EA 31.25 36.91 3,150 261 21.0 187
(0950 -A 000333 CH EAN 69.62 95.24 4,862 193 188 16.2
Vesync Co Ltd - H 2148 HK EA 9.01 15.60 105 185.1 1485 111.9
TKAFAR T 601933 CH EAN 3.88 13.04 352 139 111 83
BB 600827 CH A 13.43 14.06 225 223.8 336 263
E % & HER 1093 HK EA 8.02 14.79 960 16.7 16.2 13.9
ZAH G 1530 HK EAN 6.55 17.70 165 9.5 79 NA
AEXE-A 2696 HK EA 27.45 60.61 149 N/A  NA NA
Ak 1558 HK A 5.31 41.20 47 1.9 N/A  N/A

B SR BT Z %5 A 6
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E YA 2138 HK EAN 10.70 22.29 126 369 56.3 357
EEE S -A 1789 HK EA 6.09 12.95 68 195 166 12.7
AHED 300347 CH EPN 120.06 193.04 1,005 490 66.1 538
29 B dk - H 603259 CH EA 114.38 116.38 3,348 80.8 58.0 46.0
gAY - A 2269 HK EPN 85.15 99.37 3,626  177.6 1441 104.6
THREH-A 6855 HK EA 24.75 66.04 65 SH SR SR
FIEEEM - A 1501 HK EPN 21.80 44.91 36 26.8 21.7 166
LY &R ! 1951 HK EA 8.71 22.26 218 N/A 521 355
R 9969 HK EA 15.34 24.59 230 NA SR SR
FZIFE L 1833 HK BN 28.60 142.77 328 SR S/ SH’
Fiaghak - A 9939 HK EA 44.95 98.07 174 NA SR 27
XA - H IMAB US EPN 47.06 101.67 37 NA SR SH
HEHEH 300149 CH EPN 12.84 25.52 64 414 311 217
EBHEF -H 2500 HK EA 25.75 78.40 114 N/A SR 100.4
fEiiA 4 -H 1801 HK EN 51.20 120.91 748 SR T/ S
BEEY-A 6996 HK EPN 9.66 27.97 65 /R S/ SR
Efakly 6998 HK EON 7.39 26.49 37 SE T =T
HHLE 2216 HK EN 8.36 23.77 44 NA S S5}
Fa g E 13 HK EN 55.75 24.77 482 = =t =L
S FE - H 2096 HK EPN 8.93 13.73 235 N/A 200 154
DR 7MW ERR - A 288 HK EPN 4.90 9.60 629 9.5 6.5 6.1
& [ BE 0 151 HK HA 7.03 6.02 837 186 187 17.2
4500 2319 HK EPN 44.90 58.00 1,775 449 300 243
B B Ay 600887 CH EA 40.95 50.00 2,621 356 337 285
P E kA 6186 HK EPN 10.48 27.10 934 139 108 89
BHERE 6808 HK BN 2.92 8.70 279 87 100 9.0
TR 603708 CH A 14.58 41.44 89 19.4 163 135
£ d R 291 HK EPN 62.90 88.00 2,041 61.7 442 350
F B im 168 HK EA 71.20 86.00 1,326 37.0 321 285
F ByoiE 600600 CH #HAH 99.05 81.62 1,084 574 498 443
FMF & 600519 CH I 2058.96  2447.30 25,865 554 495 416
AHR 000858 CH EPN 236.00 347.50 9,161 459 36.8 307
ok A LW 659 HK BN 7.02 13.70 275 1170 6.1 5.3
e id b iE B i ZTO US EA 26.92 44.00 223 347 329 233
F i e i 2057 HK EPN 216.40 342.00 1,790 357 339 241
R 3 5 1% 002352 CH A 63.74 77.00 3,127 389 601 455
FH AR BRBFIEFAAL;, HE2021 412 208
#oik B BT Z S5t 5 9 7
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&é’nﬁﬁﬁﬁiﬁ/\é’w@ﬁ, (2) WMy FHmeLE, NEFRF RS EAERE LONEHLAERTEX R,
eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RELZFIES, (2) FALELABRE SATHIARERER AL PRAMNZFIES;, 3) RALAAFBLTAOAERGEAR;, (4) #HEHH
H A FIEF TR .

#BE
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soik: AAPIRIEEE 3 5 AL KA 454 ¥,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRAGEBRA RA AL LTHENT (BRARERA RAIABHRITILTHEN )
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AR N P AR BAGAEAT Y RAR T A i B 5 KOG M e e IR FT R AR TR RESFTA ZKH . PBAREFRIE SR R IAEAEATA AT AN A TR0 AIRE BA AT A6
BAFR WA RAFHF%RERE R E. MR ARERRGEI, FRFATRMIRE T ARG KX RADF . KRS P HF 3B BH ML R IR AL R E R A
ABRIE, HTHREZBFL S RAARIMTIHHEZ Y . BREFERE BT H B TR AR Ao f ok, BT H F0 % e W 5 B AMRAE B 2k 2o
ARE L NEME GO BRARIES ST, H AN SR ABINM G TE P Fo Lt F b AL R GEF KIE, REF 0943 8 AT AL FILF T THE A KA A IE
FHE B SGERE F G, BARMRETRE. Fd. 23657 @6 R, AN A LER RdRE T o9 N aad AR A BUE ARk, KA R
@m%$ﬁiﬁﬁﬁ%mﬂ&ﬁﬁﬂﬁﬂ&z&ﬁﬁ&i@&%&m A HY. R RE ER KRB E ARIRAEAT 6 R AT AL . TR A AR BRI Bk &
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