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(0700 HK) 4 1.2%., 7 E 4(3%(9698 HK) 5 iE ¥ #k 2. & = 3F 4 H) ik AR iE 5 4L R
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F %, #42 £ (0921 HK) 4 9.1%), 4]4:(0751 HK)J+ 18.6%, TCL w,F(1070
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A EAS 2 A 4(1801 HK) 2 ¥ A 4] 25(1177 HK) &7+ 3.4% % 4.3%. HIKiE
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(0667 HK) 4 5.5%.
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18 4 45 4 24,255 1.08 -10.93
84 E b 8,658 1.58 -19.38
18 A AL 6,103 2.23 -27.57
LiELR 3,673 0.98 5.76
RIELEAG 2,543 0.87 9.18
R 6] LA 3,459 1.01 16.62
% B i 3 35,755 0.00 16.82
£ B 4% 500 4,667 -0.72 24.26
£E%Mik L 15517 -1.71 20.40
#E DAX 15,639  -0.30 14.00
#*E CAC 7,008 -0.09 26.24
3£ % B 100 7,321 -0.22 13.32
HAR%225 28725  -0.47 4.67
M ASX 200 7,384 -0.28 12.10
& & AuAt 17,914 0.46 21.60
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B A ff e XA k%& MEF, BNLEFEST, BERER
it 7%, M AW KATHLEFTRT, MOTARLL, KKAAEMIEER, AKX
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B B#R# B4/ T RR(#) T4 (4&) ROE(Y) MRER
RE (HRFP) (B P) % 1] 2021E  2022E 2021E 2021E  2021E

*&

Hiz kA 603338 CH 4 4 #)i& EAN 82.20 87.00 6% 41.5 32.1 8.7 23.1 0.5%
=Z—HiR 631 HK E S 3.k EIN 8.26 14.30 73% 15.9 12.9 2.4 16.1 2.8%
8 3998 HK Tk % EIN 5.17 6.13 19% 22.5 19.1 3.8 16.1 3.1%
HREE 6690 HK T %5 % BN 32.45 36.91 14% 16.5 14.7 2.6 16.8 2.4%
AT L 601888 CH &% ik EIN 228.4 350.0 53% 4.5 28.2 14.7 35.2 0. 6%
EREE 3 291 HK L EIN 65. 40 88. 00 35% 38.2 38.2 7.0 13.9 0.7%
S 2319 HK L EON 45.50 58. 00 27% 28.6 23.3 4.0 1.9 1.1%
(X 1801 HK E# EAN 67.50 116.89 73% 5 4 K 7.3 -20.0 0.0%
NS 2601 HK 353 EAN 23.45 35.96 53% 8.0 7.3 0.8 12.4 7.5%
ELE S 3690 HK EHRA BN 247.6 383.0 55% 5 4 KRl NA  -29.3 0. 0%
o o o og BILI US LKA EIN 59.45 110.0 85% T4 Bk NA 22,6 0. 0%
ESEEED) 1109 HK B EON 35. 60 44.79 26% 7.0 6.5 1.4 14.6 3.7%
2R S 6098 HK xS EN 54.70 91.20 67% 28.5 20.3 32.5 25.8 0.7%
Rike 916 HK e R EAN 17.78 21.00 18% 18.9 16.9 2.1 10.8 1.0%
WHRGEHRR 956 HK #ft iR EIN 6.24 5.17% NA 8.4 9.1 1.1 13.0 4.3%
N 1810 HK A EIN 19.30 39. 69 106% 15.8 13.2 3.5 18.9 0. 0%
RN 603501 CH A4 EON 309.2 346.6 12% 59.2 44.6 17.6 29.1 0. 0%
B AAL 002415 CH $#AIT JR% EA 54,27 76.25 41% 30.8 25.6 8.0 28.0 2.9%
* B AR AR I P
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B E FREFAT TR B SR

WA 2 o S 1)

(L3 P) (HmKTF) (HHEF)

B e b > 12 HK BN 33.75 40.50 1,634 16.0 11.0 9.7
# ity 23, 16 HK EA 96.00 137.70 2,782 11.8 103 87
R LI 17 HK EPN 31.20 49.30 785 727 245 129
k5 ER 1113 HK EA 46.55 66.50 1,696 105 75 6.8
% #-H 2202 HK EPN 19.46 33.92 2,796 5.0 4.5 4.0
7 F-A 000002CH  Z A 20.40 31.36 2,286 5.9 5.2 4.6
¥ E AR 688 HK EPN 19.64 30.49 2,150 4.6 4.4 4.2
Eh 2007 HK EA 7.48 13.36 1,731 3.6 3.6 3.1
438 F b, 1109 HK EA 35.60 44.79 2,539 7.8 8.6 7.2
EHER 960 HK A 41.35 34.27 2,512 119 116 93
#5%, 4% B 813 HK BN 8.16 44.94 298 2.2 2.0 1.7
HeJ& R AR 3383 HK EPN 5.19 13.89 203 2.4 2.3 1.9
SFATER 1813 HK EA 6.17 17.87 196 1.8 2.6 2.2
X, A 1233 HK EPN 4.69 16.20 93 1.5 1.3 1.2
XK 3= 6111 HK EA 4.30 8.32 36 9.4 5.1 4.4
iz E 2019 HK EPN 2.53 3.56 68 6.1 5.4 4.7
A IR S 3658 HK EYN 2.00 4.41 16 128 75 4.8
RS 6677 HK EA 4.10 7.13 49 147 105 7.8
P 3% 45 ) 45 A% 1966 HK EPN 2.22 5.60 94 2.4 2.2 1.9
34 Fa 3 1996 HK EA 2.25 3.52 75 4.6 4.2 3.2
GRS 2869 HK A 8.03 9.50 261 36.0 277 232
He £ BB S 3319 HK HA 18.50 34.23 263 125 109 95
741 R4 1971 HK EPN 4.26 9.37 18 21.0 116 82
FHR RS 6098 HK EPN 54.70 91.20 1,852 55.0 321 245
By Ak R R4y A PR 8] - H 6049 HK A 58.65 53.43 325 442 375 297
T AE K I IR S 1995 HK EPN 15.62 22.20 274 527 31.6 205
T IRBEIR S 1755 HK EA 14.36 34.60 125 204 160 131
LET RAE 1209 HK EPN 41.30 56.00 943 949 56.4 428
AR 9909 HK EA 15.80 33.20 102 275 212 166
LA E 9983 HK EPN 5.46 12.90 69 168 11.0 7.9
B4R % 1516 HK EA 12.14 29.80 376 373 244 175
18 Xk 4k 6666 HK EA 3.56 10.39 385 109 71 5.1

FH a2 4+ TR 2382 HK EPN 243.80 210.10 2,674 489 443 347
ZIRHME - A 002475CH  EA 45.61 56.70 3,215 447 338 271
1 BRANM E A 6088 HK EPN 1.66 3.63 118 120 6.8 5.9
WK EH 698 HK EN 0.26 0.58 25 4.7 3.1 2.8
AT IR 2283 HK EA 2.44 2.33 20 6.7 8.6 7.1
HEAE 2018 HK A 33.00 48.30 399 241 161 146
SR ER 1810 HK EA 19.30 35.60 4,822 321 163 148
b B b W, F 285 HK EA 31.30 54.98 705 116 11.0 9.9
Ak A 1478 HK EAN 12.14 23.00 143 151 114 10.0
TR - A 002241 CH & A 55.73 46.90 1,904 62.6 41.6 342
B SLiE A, - A 000063 CH  EA 31.93 41.20 1,403 347 238 208
P 2E5E A - H 763 HK EAN 21.65 33.06 1,715 235 127 118
& [ fe4) - 300308 CH %A 38.14 49.27 305 314 193 150
e - A 002916 CH  #%# 109.35 110.75 535 36.5 377 296
A A -A 600183CH £ A 23.32 30.50 539 315 178 172
b E 4% - H 788 HK HA 0.92 1.16 1,619 250 198 16.3
15 i1z - A 300136 CH  #4 25.64 26.59 248 255 443 26.0
ﬂau 1337 HK EA 2.45 3.47 215 3,833 427.0 2164
F R -A 603501 CH &£ A 309.20 346.60 2,687 96.3 59.2 446
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Ak - A 688728 CH A 31.69 48.19 792 856 545 329
SRR T RS 7 B %Y GDS US EAN 53.84 102.70 101 FH OOFM FTM
7 B HE 9698 HK EPN 53.10 99.45 794 TH O FTH T
b & A E R 354 HK EA 12.48 12.00 383 351 282 234
JUBRE - A 002410CH %A 66.28 91.36 787 237.9 1441 965
R - A 002415CH A 54.27 75.65 5,067 379 307 258
R = 909 HK EA 22.00 44.75 433 98.3 924 652
K ALY - 002236 CH  #4 25.98 24.11 778 19.9 213 183
Am&uﬁk?ﬁw&m\ﬂ KC US EAN 15.89 45.26 38 FTH FHM  TH
BB W5 i3 700 HK EPN 471.20 640.00 45253 333 313 253
MZee BABA US EPN 123.91 284.70 3,359 133 143 120
aHE BIDU US EA 148.69 248.00 518 16.3 173 144
%% PDD US BN 62.18 175.00 779 TH TR 127.2
wi v pil v BILI US EA 59.45 110.00 230 TR OFH/ FTH
e F 1024 HK EPN 86.50 110.00 3,640 NA  F#H T
Z2H5Y IQ US EN 4.97 12.50 39 TH OOFM OFTM
Fg Fa FF MOMOUS  #% 10.04 14.00 24 5.3 7.9 6.8
%R LA YY US EPN 49.59 66.00 39 1239 F4# 4337
HAER TCOM US EA 26.09 48.00 166 54 60.0 15.4
RA2E % 780 HK EPN 17.56 20.00 389 39.4 263 19.7
St 1753 HK EA 1.58 4.10 17 118 4.7 3.6
REHR-A 002624 CH %A 20.83 48.90 404 131 114 101
Z kAR -A 002555 CH %A 24.96 30.00 554 252 219 191
£H-W 3690 HK EA 247.60 383.00 15,190 4762 F#H T}
FHELH BZUN US EA 14.25 28.00 10 5.1 7.5 5.1
AR 6820 HK EA 1.33 2.50 29 5.8 9.5 7.0
P F i 302 HK EPN 3.25 6.20 90 9.3 7.6 6.5
FEE IR R 2125 HK BN 2.19 17.00 15 N/A 55 4.4
AT 2101 HK EPN 7.78 12.00 31 N/A 136 101
LA 1860 HK EA 6.53 11.10 109 653.0 653.0 217.7
S ZH US EPN 6.49 15.00 36 TH OOFTH TR
BT HUYA US EA 7.44 12.00 18 1.4 2.4 1.3
Wi R AR R R H TME US EA 6.65 12.00 113 2.2 2.7 2.0
#E HFREF 6068 HK EPN 1.47 5.80 32 5.3 4.6 3.9
TEARTHE 667 HK EA 6.56 20.80 143 258 116 99
FHHEH ER 3978 HK EPN 0.37 4.44 3 1.7 2.0 1.3
RAELEBLEARMAAHKL  IHUS EA 3.40 26.08 2 N/A 825 449
b H A F 2779 HK EA 1.61 2.97 26 7.8 6.9 6.2
FEHTF 1765 HK EPN 1.65 3.54 132 173 139 117
E 5 B ZR B 3360 HK BN 6.79 11.10 293 5.1 4.8 4.0
N8 -H 3908 HK EPN 22.00 22.40 2,289 19.9 159 147
L RIEHR -H 6886 HK EA 12.46 18.80 1,769 10.7 9.7 8.5
P - H 6066 HK EA 9.07 15.30 2,539 113 81 7.5
HpBiE & - H 6837 HK EPN 6.92 9.40 1,691 7.5 8.4 7.1
JAAEH - H 1776 HK HA 15.80 8.90 2,131 143 143 129
& E 45T - H 6881 HK A 4.56 4.20 1,043 7.9 6.6 5.9
FEHRRH AT 388 HK HA 468.00 265.00 5,933 625 589 520
AR E L 2588 HK EA 58.45 73.50 406 7.4 6.4 5.7
B b E kM- H 2601 HK EPN 23.45 38.52 3,014 6.9 6.8 5.9
dFEHAE-H 2628 HK EAN 13.44 28.14 8,760 5.9 6.3 5.6
B EAE - A 601628 CH &£ A 30.47 38.04 7,163 149 160 141
REZAEL -H 6060 HK BN 27.75 49.92 408 T/ 341 262
B K 966 HK EA 11.12 20.54 400 6.0 4.7 NA
AR - H 1336 HK EA 21.55 41.60 1,233 4.1 4.6 4.3
AR - A 601336 CH  #74 39.62 53.51 1,008 8.5 9.4 8.7
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7 F% 2318 HK EAN 58.70 96.06 11,169 7.0 7.9 6.7
T E L - A 601318 CH %A 51.31 86.21 9,133 6.1 6.1 5.3
% E A% - H 1339 HK EPN 2.36 4.33 2,285 7.1 3.9 3.7
P @M - H 2328 HK EA 6.85 9.06 1,524 5.6 6.2 4.6
EEH YA -H 2338 HK EPN 16.06 22.60 1,824 124 124 111
ws ) f - A 000338CH  E A 18.23 18.80 1,492 157 157 14.0
T EHEA 3808 HK EA 10.84 19.50 299 3.9 3.9 4.2
FE AL 3339 HK EPN 2.13 4.29 91 5.0 55 5.3
Z—HERF 631 HK EA 8.26 14.30 261 221 174 142
=—FI-A 600031 CH %A 23.81 30.00 2,022 131 132 113
b EA-H 1157 HK EA 5.27 8.80 738 4.9 6.1 4.8
FREH - A 000157 CH %A 7.55 9.30 604 7.8 9.8 7.7
18 5 iR E - A 601100 CH  ## 85.95 86.00 1,122 49.7 417 354
FL A - A 603338CH £ A 82.20 87.00 399 60.0 415 321
+ 54 - H 1839 HK EPN 6.59 9.20 279 7.8 9.2 8.3
SLAE R - A 1899 HK EA 1.67 3.19 28 7.9 7.5 6.5
ALY - A 300316 CH %A 70.80 112.00 910 105.7 616 35.0
PB4 - A 300724CH %A 114.28 185.00 397 96.0 60.8 38.6
AN 1530k 968 HK A 14.44 15.00 1,284 261 219 189
RREH - H 916 HK EPN 17.78 12.98 1,430 271 234 210
2 RAH - H 2208 HK EA 17.52 7.70 898 30.7 242 165
2 RAH - A 002202 CH  #4# 18.06 11.40 734 316 250 17.0
HhAeER 1608 HK EA 1.28 4.00 35 116 6.6 45
# R LG - H 956 HK EPN 6.24 4.15 566 148 11.0 108
P 1600 HK EA 8.00 8.31 80 6.9 7.0 6.0
B ARy - A 601012CH & A 85.00 90.00 4,601 375 314 241
P E % A 384 HK EPN 15.06 37.12 834 7.5 6.4 5.7
LA R 2688 HK A 139.70 120.00 1,579 250 21.0 179
LEMKE - A 1193 HK A 42.10 42.00 974 182 158 14.0
B B 1378 HK EA 7.77 15.00 709 43 4.2 3.9
EE Lk 1913 HK BN 53.90 68.09 1,379 F#H 611 446
ZHHE - H 2020 HK EPN 129.80 210.85 3,509 629 395 299
KEFRER-H 341 HK BN 14.00 19.05 82 227 259 1938
R 6862 HK A 18.42 18.30 1,027 2832 454 240
AEA 9922 HK EA 15.70 30.47 228 157.0 456 27.8
ATHE-A 2150 HK #HAH 9.00 10.15 154 532.5 113.3 34.0
FRYE-A 9987 HK A 396.00 438.86 1,695 187.8 183.8 147.3
B i E R 1579 HK EA 44.85 108.52 470 446 333 259
IS 3998 HK EPN 5.17 6.13 560 303 246 210
-H 2331 HK EA 94.60 102.84 2,475 1255 60.9 497
¥ BIR 1368 HK EPN 10.46 18.73 275 455 271 219
AR 3306 HK BN 13.02 22.84 68 173 91 9.0
P B A B 1234 HK EPN 4.28 6.27 51 8.3 7.4 5.9
JS ;A E 1691 HK EA 14.82 22.35 518 17.9 124 107
BRER 6690 HK EA 32.45 36.91 3,309 271 218 194
E0EH -A 000333CH %A 72.22 95.24 5,043 201 195 16.8
Vesync Co Ltd - H 2148 HK EAN 10.56 15.60 123 217.0 1740 131.2
KAEA T 601933CH £ A 3.95 13.04 358 141 113 84
E % BB 600827 CH  ## 13.21 14.06 222 220.2 330 259
& HER 1093 HK EA 8.56 14.79 1,025 178 173 149
ZAH G 1530 HK EA 6.95 17.70 175 101 84 N/A
AEXE-A 2696 HK EAN 29.20 60.61 159 N/A  NA  NA
Alask 1558 HK A 5.78 41.20 51 20 NA NA
E Sk g 2138 HK EA 12.52 22.29 147 432 659 417
REES -A 1789 HK EA 6.64 12.95 74 21.3 18.0 139
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RHEH 300347 CH %A 142.62 193.04 1,196 58.2 785 64.0
%9 e fs - H 603259 CH  ZA 141.41 116.38 4,164 999 717 56.9
B AN - A 2269 HK BN 102.60 99.37 4,361 2140 1736 126.1
DREY-A 6855 HK EA 29.80 66.04 78 TH TH A FTM
BB EEM - A 1501 HK BN 23.00 44.91 38 283 229 175
Sk AR 1951 HK EA 9.70 22.26 243 N/A 580 395
HIRAE A 9969 HK ZA 18.86 24.59 283 NA  F8H TR
FRIFE A 1833 HK BN 30.10 142.77 345 THR OOFH TR
Fiathk - A 9939 HK EA 58.15 98.07 225 NA  F#H 34
E¥AY - H IMAB US ZA 54.77 101.67 43 NA  FH TR
FHEH 300149 CH %A 14.12 25.52 71 456 342 239
BHES -H 2500 HK ZA 31.10 78.40 137 N/A T4/ 1213
1EikAH - H 1801 HK BN 67.50 120.91 987 TH TH  FTH
BHES-A 6996 HK BN 10.60 27.97 71 THOOFTH  FTH
BTk 6998 HK BN 8.43 26.49 42 FTH OOFHM FTM
WHE 5 2216 HK EA 9.58 23.77 50 NA  F8H TR
FRE 13 HK BN 55.95 24.77 484 TH OOFH  TM
o F % S #E %k - H 2096 HK BN 9.49 13.73 249 N/A 213 164
M B -A 288 HK EON 4.96 9.60 636 9.6 6.6 6.2
& [ BE 0 151 HK A 6.83 6.02 813 181 182 16.7
F4 5Lk 2319 HK BN 45.50 50.10 1,799 455 304 247
A Bty 600887 CH £ A 41.41 45.90 2,519 36.0 340 288
¥ E kG 6186 HK EN 10.84 27.10 966 144 112 9.2
BERE 6808 HK BN 3.19 8.70 304 95 11.0 99
TR 603708 CH  #4 14.83 41.44 90 19.7 165 138
A 8 L 291 HK BN 65.40 91.90 2,122 64.1 46.0 36.4
& By 168 HK BN 69.40 85.45 1,373 36.1 313 278
F By 600600 CH  ## 105.87 81.62 1,123 61.3 532 473
FMF & 600519 CH %A 2086.55 2447.30 26,211 561 50.1 421
R4 R %3 000858 CH  EA 251.00 347.50 9,743 489 391 326
e i o) EH 659 HK BN 7.28 13.70 285 121.3 6.3 5.5
F i i ZTO US BN 31.40 44.00 260 405 383 272
o il e 1% 2057 HK EA 241.40 342.00 1,997 399 378 2638

ForkR: BEEREAMET; £E22021 412908
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