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EERS % WU (SRFF) (HwEPH)  FH  2021E  2022E  2021E 2021 2021E P B8 (dT) -13.38
e REE (B T) 13.01
Yo I i A4y 1211 HK MR LE  EA 253. 80 405.0 60%  128.1 82.1 9.7 8.2 0.1% Pad (dbk) 14.38
ﬁjr:i 1 /7 603338 CH %%%-J ai f)\ 72.74 87.00 20% 36.9 27.8 7.7 23.0 0.5% HRE (db L) 63.71
= —EF 631 HK EE  E EON 9.28 14.30 54% 17.9 14.8 2.7 16.1 2.5% = - -
il e i 2057 HK Heid EN 246. 00 306.0 0.2 36.0 27.2 3.2 9.3 0.9% FAHRR: B
JS IR AE 1691 HK T ik EAN 16. 62 27.54 66% 12.0 10.3 2.5 15.9 2.3%
A A 3998 HK T it EA 5.5 6.1 1% 24.4 20.8 4.1 16.1 2.8%
P E R 601888 CH % iK% EN 273.09 350. 00 28% 49.7 33.7 17.6 35.2 0. 5%
ik A 1801 HK E% EAN 75.70 116.89 54% TR T4 8.2  -20.0 0. 0%
LB 2601 HK 353 EON 25.00 35.96 44% 7.1 6.4 0.9 12.4 6.9%
£ 5 3690 HK IER EN 269.0 383.0 42% T4 T4 NA  -31.1 0. 0%
of v o g BILI US LHERA EN 69.52 110.0 58% T4 T4 NA 22,6 0. 0%
3 B 3 1109 HK B Ho = EAN 32.15 44.79 39% 6.0 5.5 1.1 14.6 4.5%
HAHRMR S 6098 HK B b EN 62.50 91.20 46% 33.0 23.5 32.6 25.8 0.7%
B R 1378 HK A EA 9.43 15. 00 59% 3.7 3.5 0.8 22,2 13.2%
£ A 916 HK # he B EON 15.26 19.00 25% 16.4 15.0 1.8 10.9 1.2%
o ik F 285 HK A EN 25. 80 49.50 92% 12.2 8.5 3.7 15.5 0. 6%
R EAY 603501 CH A+#k EN 248.88 370.75 49% 44.6 33.3 13.0 28.5 0. 0%
A 002415 CH  $k#AITIRE EA 56.29 80. 00 42% 30.9 25.4 8.3 29.0 1. 4%
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B e b > 12 HK EA 33.50 40.50 1,622 159 109 96
# ity 23, 16 HK EA 101.00 137.70 2,927 124 108 9.2
R LI 17 HK EPN 34.35 49.30 864 80.1 27.0 142
k5 ER 1113 HK EA 46.65 66.50 1,700 105 75 6.8
% #-H 2202 HK EPN 19.30 33.92 2,648 5.0 4.4 3.9
7 #-A 000002CH  Z A 19.24 31.36 2,172 5.6 4.9 4.4
¥ E IR 688 HK EPN 18.62 30.49 2,038 4.4 4.2 4.0
Eh 2007 HK EA 7.35 13.36 1,652 3.6 3.6 3.0
LHE M 1109 HK EA 34.45 44.79 2,457 7.5 8.4 6.9
EHER 960 HK A 39.95 34.27 2,426 114 112 9.0
#5%, 4% B 813 HK BN 10.36 44.94 379 2.8 25 2.1
bt | 3383 HK EPN 5.61 13.89 220 2.6 25 2.1
SFREER 1813 HK EN 7.32 17.87 233 2.1 3.0 2.6
T+ EH LR 3883 HK EPN 2.33 15.48 65 1.3 0.9 0.8
LR Y d 1233 HK EN 5.12 16.20 102 1.7 1.4 1.3
P& e 6111 HK EPN 5.01 8.32 41 11.0 5.9 5.2
iz P E 2019 HK EPN 2.59 3.56 70 6.3 55 4.8
A LIRS 3658 HK EA 2.02 4.41 16 129 75 4.9
i MR 4 6677 HK EPN 3.51 7.13 42 126 9.0 6.7
3% 4R ) 95 1966 HK EA 2.29 5.60 97 2.4 2.3 2.0
AT M= 1996 HK EPN 2.15 3.52 72 4.4 4.0 3.1
ZIWRIR S 2869 HK BA 7.94 9.50 258 356 274 23.0
He & RS 3319 HK A 23.80 34.23 338 16.1 140 122
EIN Y 1971 HK EPN 4.41 9.37 18 217 121 85
BEHRE RS 6098 HK EA 61.55 91.20 1,981 619 36.1 275
B My Ak RS- READ A PR 3] - H 6049 HK A 54.40 53.43 301 41.0 348 275
FOAE K IR S 1995 HK EA 14.92 22.20 262 504 302 19.6
B IRBLIR S 1755 HK EPN 14.88 34.60 129 211 166 136
LET RAE 1209 HK EA 41.35 56.00 944 950 56.5 428
E R 9909 HK EPN 18.00 33.20 116 314 242 189
EAH A 9983 HK EA 5.28 12.90 67 162 106 7.6
B4R 4% 1516 HK EA 14.50 29.80 450 445 291 209
& X4k 6666 HK EPN 4.23 10.39 457 13.0 85 6.1

s & ST RF A 2382 HK BN 229.00 210.10 2,512 46.0 416 326
ZHME - A 002475CH %A 42.88 56.70 3,022 420 318 255
3fl pE - AR REN 2 LD
éﬁé AENNERAROA 5088 1k ESN 1.70 3.63 121 123 70 60
BRER 698 HK EPN 0.28 0.58 27 5.1 3.3 3.1
AL ERIER 2283 HK EA 2.79 2.33 23 7.7 9.8 8.1
% AR 2018 HK A 34.25 48.30 414 250 16.7 151
NERER 1810 HK EAN 21.80 35.60 5,446 362 184 16.7
b B b W, F 285 HK EA 30.00 54.98 676 112 106 95
Ak A 1478 HK EAN 11.48 23.00 136 143 108 94
PR - A 002241 CH  EA 50.20 46.90 1,715 56.4 375 308
T 2EE A - A 000063 CH %A 31.70 41.20 1,401 345 237 206
2@ - H 763 HK EAN 22.80 28.10 1,708 248 170 148
FERAEA] - A 300308 CH &£ A 33.77 49.27 270 278 171 133
R B - A 002916 CH  #%# 111.01 101.92 543 37.0 403 327
A HEAE-A 600183CH £ A 24.10 30.50 557 326 211 187
b E 4 - H 788 HK HA 1.02 1.16 1,795 277 220 181
1 YidfE - A 300136 CH  #4 26.15 26.59 253 26.0 452 265
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T 1337 HK EPN 2.82 3.22 247 4,412 4387 228.4
FREN -A 603501 CH %A 267.23 370.75 2,323 832 479 357
A - A 688728 CH  E A 31.90 48.19 797 86.2 54.8 331
BB IT RS 7 B 3% GDS US EAN 58.92 102.70 110 S/ S/l SR’
7 B HE 9698 HK EA 58.80 99.45 879 SR SR SK
& B Hp E R 354 HK EPN 13.90 12.00 427 39.1 314 261
JTERIA - A 002410CH %A 65.22 91.36 775 234.1 1418 95.0
BB - A 002415CH %A 51.65 75.65 4,822 36.1 293 246
R = 909 HK EPN 27.55 44.75 542 123.1 1157 817
KA A - A 002236 CH  #4# 24.10 24.11 722 185 198 17.0
A0l A TR 8] KC US BN 23.27 45.26 52 SR S/ Sl
EBEM T A 700 HK EA 502.50 640.00 48216 355 334 270
MEee BABA US EPN 166.54 284.70 4,515 179 193 161
aHE BIDU US EA 168.67 248.00 587 184 197 164
%% PDD US EON 91.37 175.00 1,145 S S| 186.9
oo nil v BILI US BN 85.35 110.00 328 SR S/ S
e F 1024 HK EN 101.90 110.00 4,272 NA  SH Sii
EAL IQ US BN 8.68 12.50 69 SR S/ SR
Fa Fa A3 MOMOUS  #% 13.81 14.00 28 73 109 94
kR4 B YY US EN 52.78 66.00 41 1319 S 4616
BRER TCOM US EPN 30.87 48.00 197 SR 710 182
RA2E % 780 HK EPN 17.76 20.00 393 398 26,6 19.9
Stee 1753 HK EA 1.71 4.10 18 128 5.1 3.9
FEER-A 002624 CH  Z A 21.28 48.90 413 134 116 103
Z kAR -A 002555 CH %A 27.48 30.00 609 278 241 210
£H-W 3690 HK EA 297.40 383.00 18,245 5719 TiH{ T
FHELH BZUN US EA 18.19 28.00 14 6.5 9.6 6.5
FARE 6820 HK EA 1.27 2.50 28 5.5 9.1 6.7
il 2 302 HK EPN 3.52 6.20 97 101 8.2 7.0
(RN RN 2125 HK BN 2.36 17.00 16 N/A 5.9 4.7
AT 2101 HK EPN 7.98 12.00 32 N/A 140 104
LA 1860 HK EA 7.70 11.10 124 770.0 770.0 256.7
S ZH US BN 9.40 15.00 53 SR O SHh SR
BT HUYA US EA 9.55 12.00 23 1.8 3.1 1.7
Wil R AR R R TME US EPN 8.41 12.00 142 2.8 3.4 2.5
#KE FNEA 6068 HK EA 1.23 5.80 27 4.4 3.8 3.3
PEARFTHRF 667 HK EPN 7.31 20.80 160 288 129 110
FAHH EH 3978 HK EA 0.54 4.44 5 25 2.9 1.9
r;f ARERARETHEA | s ESN 4.88 26.08 3 N/A 1184 64.4
=R 2779 HK EA 1.77 2.97 28 8.6 7.6 6.8
FEHKF 1765 HK EA 1.60 3.54 128 168 134 113
£ e BFEAE 3360 HK EPN 7.22 11.10 301 5.4 5.1 4.2
b anE - H 3908 HK EAN 19.64 22.40 2,067 178 142 131
LHREHR-H 6886 HK EA 11.52 18.80 1,610 9.9 9.0 7.8
P iE - H 6066 HK EAN 8.33 15.30 2,367 104 75 6.9
HBIEH - H 6837 HK EPN 6.87 9.40 1,695 7.4 8.3 7.0
JAAEH -H 1776 HK BA 13.32 8.90 1,810 121 121 109
P E 45T - H 6881 HK A 4.51 4.20 1,013 7.8 6.5 5.9
FHREH AT 388 HK HA 466.00 265.00 5,908 622 587 518
W AR AL 2588 HK EAN 66.50 73.50 462 8.4 7.3 6.5
(53 v B A% -H 2601 HK EA 25.00 38.52 3,083 7.3 7.2 6.3
b EAE-H 2628 HK EA 13.88 28.14 8,488 6.1 6.6 5.8
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FEAFE-A 601628 CH %A 29.36 38.04 6,961 143 155 13.6
REZEESL-H 6060 HK BN 28.85 49.92 424 S 354 272
5 AP 966 HK EA 11.56 20.54 415 6.2 4.8 NA
RS - H 1336 HK EPN 22.20 41.60 1,213 4.3 4.7 4.4
AR - A 601336 CH  ## 38.66 53.51 994 8.3 9.1 8.5
¥ E-F% 2318 HK EA 58.40 96.06 11,002 6.9 7.8 6.7
T EFL-A 601318 CH %A 50.36 86.21 9,022 6.0 6.0 5.2
B AR -H 1339 HK EA 2.38 4.33 2,329 7.1 3.9 3.7
+EM & -H 2328 HK EPN 6.98 9.06 1,553 5.7 6.3 4.6
RE&HE W H -H 2338 HK EAN 13.46 24.80 1,509 104 84 8.0
1{ L7 - A 000338CH  ZA 15.08 20.50 1,237 13.0 105 10.0
+EEA 3808 HK EPN 11.38 19.50 314 4.1 4.1 4.4
+E AL 3339 HK EA 2.21 4.29 95 5.2 5.7 5.5
Z—HAK 631 HK EPN 8.30 14.30 262 222 174 143
Z—%FI-A 600031 CH EA 22.01 38.00 1,869 121 938 8.8
v EA-H 1157 HK EPN 5.36 16.80 680 8.3 5.2 4.3
FHREFR-A 000157 CH %A 6.88 18.70 558 119 7.4 6.2
18 R JE - A 601100 CH  ## 81.21 103.00 1,060 469 361 321
WL - A 603338 CH %A 69.38 87.00 337 50.6 35.2 265
¥ & E4% - H 1839 HK BN 5.16 9.20 227 6.1 7.2 6.5
LR EFR - A 1899 HK EPN 1.80 3.19 30 8.5 8.1 7.0
A - A 300316 CH %A 74.15 112.00 953 110.7 645 36.7
R4 - A 300724CH %A 100.00 185.00 348 840 532 338
LB/ AR 15 Uk AR 968 HK A 14.50 15.00 1,289 26.2 220 189
KFEH -H 916 HK EA 16.16 12.98 1,299 246 212 19.0
2 RAH -H 2208 HK EPN 17.48 7.70 899 306 241 165
A RAH - A 002202 CH  #4 18.15 11.40 737 318 251 171
1A EH 1608 HK EPN 1.26 4.00 34 114 65 4.4
R LG -H 956 HK EA 5.80 4.15 491 13.7 10.2 10.0
KA A 1600 HK EPN 6.94 8.31 70 6.0 6.0 5.2
MR - A 601012CH %A 89.98 90.00 4,871 39.7 332 255
FE KA 384 HK EA 17.46 37.12 967 8.7 7.4 6.6
AR R 2688 HK A 135.20 120.00 1,528 242 203 173
SR 1193 HK HH 39.15 42.00 906 17.0 147 131
+ 5 £ 1378 HK EPN 7.45 15.00 680 4.1 4.0 3.8
R HJEik 1913 HK EPN 55.00 68.09 1,407 TR 624 456
ZIERE 2020 HK EPN 136.10 210.85 3,679 66.0 414 314
REFRER 341 HK BN 13.88 19.05 81 225 256 197
HREE 6862 HK EPN 21.20 34.06 1,157 3259 523 276
AEA 9922 HK EPN 18.76 30.47 273 187.6 545 333
AT R 2150 HK EN 9.31 17.10 160 550.8 117.3 35.2
TR E 9987 HK EPN 429.40 597.92 1,838  203.6 199.3 159.7
B 4 18 IR 1579 HK EAN 48.85 108.52 511 486 363 282
Wk 5] % 3998 HK EA 6.06 6.13 659 356 28.8 246
FT 2331 HK EAN 95.65 102.84 2,502 1269 615 503
¥ B IR 1368 HK EA 11.04 18.73 290 480 286 232
TR 3306 HK EAN 14.08 22.84 73 187 958 9.7
& [ F) 2R 1234 HK EAN 4.40 6.27 53 8.5 7.6 6.1
JS FRERAE 1691 HK EPN 17.02 27.54 595 206 143 123
HBRER-H 6690 HK EAN 30.35 40.36 3,045 253 204 182
£09%H - A 000333CH %A 72.73 95.24 5,078 20.2 19.7 16.9
KHIEAT - A 601933 CH  ZA 4.16 13.04 378 149 119 89
HIEBE - A 600827 CH ## 13.86 14.06 232 231.0 347 272
E% & BN 1093 HK EA 8.47 14.79 1,014 176 172 147
=44 1530 HK EA 7.07 17.70 178 10.2 8.6 N/A
HOE AP BT X R T F A 4
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AEXE-H 2696 HK EAN 28.45 60.61 155 N/A  NA  NA
Amt-H 1558 HK A 4.99 41.20 44 1.7 NA NA
E 4 2138 HK EPN 12.44 22.29 146 429 655 415
ZRE T 1789 HK EA 7.68 12.95 86 246 209 16.0
FHBEL - A 300347CH %A 151.20 193.04 1,276 616 832 67.8
o Bdk - A 603259 CH & A 136.48 116.38 4,030 96.4 69.2 549
A 2269 HK EPN 110.20 99.37 4678 2299 1865 135.4
DRAEY 6855 HK EA 32.80 66.04 87 E=E7 = B F
FIEEEM -H 1501 HK EPN 28.75 44.91 48 353 287 219
50k 30 1951 HK EA 11.86 22.26 297 N/A 709 484
A 9969 HK EPN 20.90 24.59 313 NA  SH Sh
P4 E A 1833 HK EPN 35.30 142.77 405 SH SR Sh
5250 9939 HK EA 60.45 98.07 234 N/A  SiHE 36
E3EAMY IMAB US EPN 60.79 101.67 47 NA SH SR
FIEEL - A 300149 CH %A 14.58 25.52 73 47.0 353 247
BRE T 2500 HK EA 39.20 78.40 177 N/A S 1529
Ek AW 1801 HK EPN 79.05 120.91 1,154 SR OSSR OSHR
JeHBLE % 6996 HK E PN 12.16 27.97 82 S/ S/ Sh
Bt 6998 HK BN 8.73 26.49 44 E=Ei7 = B F
Sk E B 2096 HK EA 8.10 13.73 213 N/A 182 14.0
LR 7 M B R 288 HK EA 5.38 9.60 690 104 7.2 6.7
o [ BE iE 151 HK #HAH 6.38 6.02 760 169 170 156
F4300 2319 HK EA 48.25 50.10 1,907 482 322 261
PR A - A 600887 CH %A 42.28 45.90 2,572 36.8 348 294
i 6186 HK EA 11.96 27.10 1,066 159 123 10.1
BHERE 6808 HK EA 3.51 8.70 335 105 121 109
TRB-A 603708 CH  #4 15.44 41.44 94 205 172 143
A 58 v 291 HK EA 63.90 91.90 2,073 627 449 356
F Boiim - H 168 HK EPN 67.30 85.45 1,288 350 303 27.0
F By 600600 CH  ## 97.88 81.62 1,056 56.7 49.2 4338
FMF & 600519 CH £ A  1808.00  2447.30 22,712 486 434 365
AR R 000858 CH & A 212.00 347.50 8,229 413 331 276
£ it E RO =2 659 HK BN 7.74 13.70 303 129.0 6.7 5.9
e B i e i ZTO US EPN 28.78 39.50 238 371 356 269
i B 1% 2057 HK EA 226.80 306.00 1,876 375 359 272
R 3 35 1% 002352 CH  ## 63.41 77.00 2,889 387 59.8 453
At JTARR 2238 HK BN 7.42 11.10 1,693 116 8.6 7.2
FHAE 175 HK EA 26.35 28.30 2,588 40.8 333 294
AR B Ry 489 HK EPN 7.13 12.00 614 5.1 3.9 3.6
Kkt % 2333 HK EA 33.50 28.90 5,410 514 376 319
EAER 600104 CH %A 20.62 33.90 2,409 10.0 8.2 6.9
& R 881 HK EA 68.55 95.80 1,656 252 186 14.4
£RAE 1268 HK EAN 39.15 46.20 488 56.5 41.2 334
KEAE 3669 HK EA 12.50 18.60 246 147 11.3 10.0
AL RIALE bb I i 1211 HK EAN 299.80 282.00 9,782 2036 119.6 845
bb I i 002594 CH %A 293.51 275.60 8,021  199.3 117.1 828
BhitsE NIO US BN 40.57 46.32 678 SR SHh SR
AR XPEV US EA 47.50 39.00 406 SR OSHh SR
WAL LIUS BN 29.85 37.73 308 sSH s/ Sh

FoR kR BEBERELAMET; #E2021 411 416 8
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Sk AARKE

SR E A

RIS AREN LT RO ANEZIOMN, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEHLAERAELZA,

eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) ZALAAAERLTAIAERZIAAR; (4) HEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRL

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR RBREREAH RS TR AIFR

BARE FFIEHRATLETIFAR

®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X CAT LA T ARL2 AN A TR AL KT A AR
-2 AT LA T KR 12 A A T R I K7 35 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 #,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRBAGLBRA RA AL LTHENT (BRARERA RAIARBHRITILTHEN )

TRUE

RIRA PR S AEAT AL AR T A 37 AR 5 K o9 Mo JREFT B AL T A RiE 0 FT A A H o BB FFIESR RIRBAATA T AA G AR AR LA AT A K
BAR WA KRAFFoRE KA R L. M EHEAT ARERRGEIL, ERFERATRMIRE T ARG K TABE . AIRAE P AT B B F AL RS IRA A T TR
VARIE, #TRAZBAFT S RAAR AT A EY o BEERIEREBILN R IZIR T3R5 N0 K0k, H R E 590 % D0 5B 1) ARAR 30k 2o
ARE L NEME GO BREARIES ST, H AN S BRI LRI G TE P fo Lt F b AL R G EF KIE, T 0943 8 AT AL FILF T T A KA A IE
FRE B SGERE F G, BARMRETRE. Fd. 238657 @6 R, AN AR LR R RIRE T o9 W oot AR A BUE BAET iR, KA R
B4R H1 AR B BT R BAEATAT 3 /0 3| SLZALAT A4 R 69 4532 BR A H4). REMRE LB K R E RIAEAT 09 3k A2 T4 ATFTE A AIRE1Z &P 69 3 F ok &
RAENERH B TARERE.

ARERTFRIVAATE LCZANTFOE L, RMNH K2 RIR X 24T GO EF L. Ak f o ik, ARE PO F TN 3 R B3RS0 R A IF L A B 69 ) 7,
TR A AR A, B AREE B ETA XL Rl ke, KNS T AN L E 5 AMRE T E AR/ KGR T — B IRE . TRIREH RIS % 5 MR F R WER S
Mo BRI R FARIRE ARG AT Ve T o TR LT R A KA, CERA T AR, SEHOLAR TN TR B AR NP S, B EFREATR
IR G R4 b 2 R B R — B8 53 ARk

AN ) B B R BRI T A A AR P AR E] 09N B BT AT IR A R T H AR AT RISR AL B P BT L) RF A ZFIEARORE, BT XN 3] AA LR 4R
FRXLFHKR, B, ZFHFBEERRETRALGFEINERAZFRGHEL, AN BRERETFTE. RIRERBAA RN PR, EAIM IAAT RER
N B BB HE T, RIFREAH XEBIR. LA #E. AR IR T EFE UM ATE, T 0 A T AR LA 25 5.
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