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A Who

B4 B 44 #/F R E (1) F 4 & (4) ROE(%) A%
R (B D) (B g 2021E  2022E 2021E 2021E  2021E

*&

rb I 1 g Ay 1211 HK AL R F KN 253.80 405.0 60% 128.1 82.1 9.7 8.2 0.1%
Hiz A 603338 CH 4 % #lik EAN 72.74 87.00 20% 36.9 27.8 7.7 23.0 0. 5%
=—HiR 631 HK ES S FEAN 9.28 14. 30 54% 17.9 14.8 2.7 16.1 2.5%
il b 2057 HK '3 EAN 246.00 306.0 0.2 36.0 27.2 3.2 9.3 0.9%
JS FIRAE 1691 HK T 3 4 EIN 16. 62 27.54 66% 12.0 10.3 2.5 15.9 2.3%
ik 8 3998 HK T % EAN 5.5 6.1 1% 24.4 20.8 4.1 16.1 2.8%
¥ E 601888 CH o % il % FEN 273.09 350. 00 28% 49.7 33.7 17.6 35.2 0.5%
(X 1801 HK E% FEN 75.70 116.89 54% 5 4 54 8.2  -20.0 0. 0%
LN 2601 HK 353 EPN 25. 00 35.96 44% 7.1 6.4 0.9 12.4 6.9%
£ 1M & 3690 HK ZHERA EIN 269.0 383.0 42% EE EE] NA 31,1 0. 0%
i A 4 BILI US LHRA FEN 69.52 110.0 58% 5 4 54 NA  -22.6 0. 0%
EXEE £ 1109 HK xS EIN 32.15 44.79 39% 6.0 5.5 1.1 14.6 4.5%
24 AMR 5 6098 HK B FEN 62.50 91.20 46% 33.0 23.5 32.6 25.8 0.7%
+E R 1378 HK ## FEN 9.43 15. 00 59% 3.7 3.5 0.8 22.2 13.2%
LA ] 916 HK LR X EIN 15.26 19.00 25% 16.4 15.0 1.8 10.9 1.2%
Wi 285 HK A EON 25. 80 49.50 92% 12.2 8.5 3.7 15.5 0. 6%
R 603501 CH  F+% EAN 248. 88 370.75 49% 44.6 33.3 13.0 28.5 0. 0%
IR BAL 002415 CH 4 A A ITIRF FEA 56. 29 80. 00 42% 30.9 25.4 8.3 29.0 1. 4%

FHRR: B BREGEFAL (RE 2021 4 11 A 15 8)
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A Wholly Owned Subsidiary Of China Merchants Bank

B E FREFAT TR B SR

WA BAR  HHE(C )

(H3FP) (BRKT) (H3bKFF)

B e b > 12 HK BN 33.45 40.50 1,619 159 109 96
# ity 23, 16 HK EA 100.70 137.70 2,918 124 108 9.1
R LI 17 HK EA 34.35 49.30 864 80.1 27.0 142
kR 1113 HK EA 46.65 66.50 1,700 105 75 6.8
FA-H 2202 HK EPN 19.02 33.92 2,663 49 44 39
FA-A 000002 CH %A 19.40 31.36 2,183 56 49 44
¥ E AR 688 HK EA 18.52 30.49 2,027 44 41 40
b3 2007 HK EA 7.33 13.36 1,648 36 36 30
4238 F b, 1109 HK EA 33.55 44.79 2,392 73 81 67
%, 45 ) 960 HK HA 39.50 34.27 2,399 113 111 8.9
H%EH 813 HK EA 10.22 44.94 373 28 25 21
HeJ& R AR 3383 HK EA 5.65 13.89 221 26 25 21
SFATER 1813 HK EA 7.00 17.87 223 20 29 25
P R 3883 HK FEA 2.35 15.48 66 1.3 09 08
X, I 5 R 1233 HK EA 5.11 16.20 101 1.7 14 13
P& e 6111 HK EA 5.02 8.32 42 110 59 52
iz P E 2019 HK EA 2.59 3.56 70 63 55 48
AP IRS 3658 HK EA 2.02 4.41 16 129 75 49
EHERS 6677 HK EA 3.46 7.13 41 124 89 6.6
G E N0 E ey 1966 HK EA 2.29 5.60 97 2.4 2.3 2.0
AT M= 1996 HK EA 2.18 3.52 73 44 41 31
ZIWRIR S 2869 HK HA 7.90 9.50 256 354 273 229
Me A E RS 3319 HK HA 22.95 34.23 326 155 135 118
EIN Y 1971 HK EA 4.41 9.37 18 217 121 85
B4R RS 6098 HK EA 59.30 91.20 1,908 59.7 348 265
1) 4 b BB SR A
A - 6049 HK HA 50.50 53.43 279 381 323 255
T AE K I IR S 1995 HK EA 13.84 22.20 243 467 280 182
T IRBLIR S 1755 HK EA 14.12 34.60 123 20.0 157 129
LET RAE 1209 HK EA 39.45 56.00 900 90.7 539 409
FRH L 9909 HK EA 16.72 33.20 108 29.1 225 175
A 9983 HK EA 5.19 12.90 66 159 104 75
e RS 1516 HK EA 13.98 29.80 433 429 280 201
18 K4k 6666 HK EA 4.09 10.39 442 126 82 59

A A= HFRFHE 2382 HK EA 231.20 210.10 2,536 464 420 329
ZHHEE - A 002475CH  E A 41.74 56.70 2,942 409 309 2438
jﬁﬂ;;ggﬁé 6088 HK ESN 1.70 3.63 121 123 70 60
WK EH 698 HK EN 0.28 0.58 27 5.2 3.4 3.1
AIT A AER 2283 HK EA 2.75 2.33 23 76 97 79
#HERH 2018 HK HA 34.15 48.30 413 249 166 151
R AE R 1810 HK EA 21.35 35.60 5334 355 181 164
bb 3B i b, 285 HK EA 29.70 54.98 669 11.1 104 9.4
fAk A 1478 HK EA 11.38 23.00 135 142 107 9.4
R - A 002241 CH %A 49.53 46.90 1,692 557 37.0 304
F LA - A 000063CH  E A 31.54 41.20 1,393 343 235 205

4@ R - H 763 HK EA 22.55 28.10 1,699 245 168 147
& [F a4 - A 300308 CH E A 34.75 49.27 278 286 175 137
Rl e - A 002916 CH  ## 111.73 101.92 547 372 406 329
A BAH-A 600183CH Z A 24.40 30.50 564 33.0 213 189
b E 4% -H 788 HK HA 1.02 1.16 1,795 277 220 181

BOF A BT Z S F 3
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YgiBfE - A 300136 CH  ## 26.77 26.59 259 266 463 27.2
T 1337 HK EA 2.50 3.22 219 3,911 3889 2025
E RS- A 603501 CH XA 272.00 370.75 2,364 847 488 364
A - A 688728CH %A 32.83 48.19 820 88.7 56.4 34.1
S IT R4 7 B %A% GDS US EA 58.92 102.70 110 SR SH SH
7% B %35 9698 HK EA 60.65 99.45 907 SR SH SH
& & HA E R 354 HK EA 13.56 12.00 416 38.2 306 254
JTERIA - A 002410CH %A 65.99 91.36 784 236.8 1435 96.1
HRBAL - A 002415CH %A 52.40 75.65 4,892 366 297 249
R = 909 HK EA 26.95 44.75 531 1205 1132 79.9
K AL WAy - A 002236 CH #%# 24.54 24.11 735 188 202 17.3
Ay B A TR 8] KC US EA 23.27 45.26 52 S Sk SiH
ZHR W5 i3 700 HK EA 497.40 640.00 47,726 351 33.0 267
MEee BABA US EA 166.54 284.70 4,515 179 193 161
B BIDU US EA 168.67 248.00 587 184 19.7 16.4
W% % PDD US EA 91.37 175.00 1,145 SR SR 186.9
Lt BILI US BN 85.35 110.00 328 SR OSH 5[
e F 1024 HK EA 99.00 110.00 4,151 NA S Sh
E2EY IQ US EA 8.68 12.50 69 SH S/ Sh
Fg g F 3 MOMOUS ## 13.81 14.00 28 73 109 94
R H YY US EPN 52.78 66.00 41 1319 S 4616
HAER TCOM US EA 30.87 48.00 197 SR 71.0 182
RA2E % 780 HK EA 17.92 20.00 397 40.2 26.8 20.1
St 1753 HK EA 1.72 4.10 19 129 51 4.0
REHF-A 002624 CH XA 20.48 48.90 397 129 112 99
ZLHEE-A 002555 CH %A 27.12 30.00 601 274 238 207
£H-W 3690 HK EA 289.60 383.00 17,766 556.9 TR Tid
e BZUN US EA 18.19 28.00 14 65 96 65
KRk 6820 HK EA 1.17 2.50 26 51 84 62
i 302 HK EA 3.42 6.20 95 98 80 68
45 3 AR 4R R 2125 HK EA 2.40 17.00 17 N/A 60 48
B IE R 2101 HK EA 7.95 12.00 32 N/A 139 103
LA 1860 HK EA 7.80 11.10 125 780.0 780.0 260.0
Jn ZH US BN 9.40 15.00 53 SH S/ S/
BT HUYA US EA 9.55 12.00 23 1.8 31 1.7
W F R4 R B TME US EN 8.41 12.00 142 2.8 3.4 2.5
#E FREF 6068 HK EA 1.22 5.80 27 44 38 32
PEAGTHE 667 HK BN 6.90 20.80 151 272 122 104
PARME £ 3978 HK EA 0.53 4.44 4 24 28 1.8
;2;;?** IH US ESN 4.88 26.08 3 N/A 1184 64.4
T E K E 2779 HK EA 1.68 2.97 27 82 72 65
FAHH 1765 HK EA 1.58 3.54 126 16.6 133 11.2
FEpbrk R B 3360 HK EA 7.01 11.10 292 52 50 41
¥ 44 -H 3908 HK EA 19.40 22.40 2,081 176 140 13.0
s KAt 4 -H 6886 HK EA 11.56 18.80 1,620 100 90 7.9
P -H 6066 HK EA 8.30 15.30 2,421 103 74 69
IR A - H 6837 HK EA 6.86 9.40 1,712 74 83 7.0
JSAEH -H 1776 HK A 13.10 8.90 1,792 119 119 107
¥ E 40T - H 6881 HK HA 4.47 4.20 1,014 77 65 58
FEHRRH AT 388 HK HA 463.40 265.00 5,875 619 584 515
AR E AL 2588 HK EA 66.80 73.50 464 85 73 65
53 b E K% -H 2601 HK EA 25.00 38.52 3,063 73 72 63

Wk AR Z ST F 9
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FEHAFE-H 2628 HK EAN 13.78 28.14 8,447 6.0 6.5 5.7
FEASE-A 601628 CH £ A 29.21 38.04 6,923 142 154 135
mEE%-H 6060 HK EPN 28.60 49.92 420 S#H 351 27.0
¥ E K 966 HK EPN 11.60 20.54 417 6.3 4.9 NA
RS - H 1336 HK EPN 21.90 41.60 1,204 4.2 4.6 4.3
MR - A 601336 CH ## 38.42 53.51 987 8.2 9.1 8.5
+E P 2318 HK EPN 58.00 96.06 11,008 6.9 7.8 6.6
FEFL-A 601318 CH &£ A 50.60 86.21 9,022 6.0 6.0 5.3
+E AL -H 1339 HK EPN 2.36 4.33 2,302 7.1 3.9 3.7
T E M- H 2328 HK EA 6.83 9.06 1,519 5.6 6.2 4.5
&8 zéiz £ 5 -H 2338 HK EA 13.46 24.80 1,524 104 84 8.0
R - A 000338 CH %A 15.25 20.50 1,249 131 10.7 10.1
T EHEA 3808 HK EA 10.86 19.50 300 3.9 3.9 4.2
FE AL 3339 HK EPN 2.15 4.29 92 5.1 5.5 5.4
Z—HKF 631 HK EA 8.13 14.30 256 217 170 141
Z—FI-A 600031 CH %A 22.19 38.00 1,884 122 9.9 8.9
PR EAH - H 1157 HK EA 5.30 16.80 683 8.2 5.1 4.3
FEREH - A 000157 CH %A 6.92 18.70 560 119 74 6.2
8 Z%E - A 601100 CH #4 82.23 103.00 1,073 475 365 325
AR - A 603338CH  ZA 68.20 87.00 331 49.8 346 26.0
P& E4-H 1839 HK EPN 5.16 9.20 229 6.1 7.2 6.5
SR ERR - A 1899 HK EA 1.80 3.19 30 8.5 8.1 7.0
AN - A 300316 CH %A 75.80 112.00 974 1131 659 375
AR - 300724CH  ZEA 103.00 185.00 358 86.6 54.8 3438
AR/ R 12 Ukt 968 HK BA 14.42 15.00 1,282 260 219 188
R -H 916 HK EPN 16.20 12.98 1,302 247 213 191
2 RAH -H 2208 HK EA 17.84 7.70 912 31.3 246 16.8
2 RAH - A 002202 CH  #%# 18.37 11.40 747 322 254 173
HhALER 1608 HK BN 1.27 4.00 34 115 6.5 4.4
#RLGR -H 956 HK EPN 5.70 4.15 488 135 100 9.9
KA A 1600 HK EPN 6.95 8.31 70 6.0 6.1 5.2
M Ky - A 601012CH  ZEA 92.29 90.00 4,996 40.7 340 26.2
T EK A 384 HK EPN 17.36 37.12 961 8.6 7.4 6.6
# AR 2688 HK A 132.80 120.00 1,500 23.8 20.0 17.0
S EMR A 1193 HK #HAH 37.00 42.00 856 16.0 139 123
¥ & E 1378 HK EA 7.56 15.00 690 4.2 4.1 3.8
EE A ik 1913 HK EPN 52.70 68.09 1,349 SR 59.8 437
AR 2020 HK EA 133.20 210.85 3,601 64.6 40.5 30.7
XRERER 341 HK EPN 13.90 19.05 81 225 257 19.7
HRET 6862 HK EPN 20.20 34.06 1,103 3105 49.8 26.3
AEA 9922 HK EA 18.04 30.47 262 180.4 524 32.0
AT R 2150 HK EPN 9.29 17.10 159 549.7 117.0 35.1
R 9987 HK EAN 428.00 597.92 1,832 2029 198.6 159.2
B4 1B R 1579 HK EA 46.00 108.52 482 457 342 26.6
W% 8] 3998 HK EAN 6.02 6.13 655 353 287 244
o 2331 HK EA 95.90 102.84 2,509 127.2 617 50.4
45 B R 1368 HK EAN 11.10 18.73 292 483 288 233
TR 3306 HK EAN 13.70 22.84 71 182 95 9.4
& 3 A BR 1234 HK EA 4.45 6.27 53 8.6 7.7 6.1
IS A E 1691 HK EAN 15.72 27.54 549 19.0 132 113
HREF -H 6690 HK EPN 29.65 40.36 2,999 248 199 178
£09%H -A 000333CH %A 72.48 95.24 5,060 201 19.6 16.9
KIEA T - A 601933CH %A 4.12 13.04 374 147 118 88
B - A 600827 CH  #4 14.06 14.06 236 2343 352 276
E % & HER 1093 HK EN 8.29 14.79 993 17.2 168 14.4

B AR RTZ ST 5
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=AY 1530 HK EAN 7.05 17.70 178 102 85 N/A
AEXE-H 2696 HK EA 28.10 60.61 153 N/A  N/A NA
Amks-H 1558 HK A 5.04 41.20 44 1.8 NA NA
B S4k 2138 HK EA 12.26 22.29 144 423 645 40.9
&R E T 1789 HK EPN 7.70 12.95 86 247 209 16.1
EHED-A 300347CH %A 143.59 193.04 1,207 585 79.0 64.4
R At - A 603259 CH Z A 131.36 116.38 3,878 92.8 66.6 52.8
A 2269 HK EPN 108.00 99.37 4585 2253 182.8 132.7
DREREL 6855 HK EPN 32.00 66.04 84 sH Sk S/
BAEEM-H 1501 HK EA 28.00 44.91 46 344 279 213
SRR 1951 HK EPN 10.96 22.26 275 N/A 655 447
PR 9969 HK BN 20.05 24.59 301 NA TR Si7
TR E A 1833 HK EPN 34.30 142.77 394 Sk SH S
Fin 2k 9939 HK EPN 60.20 98.07 233 NA S 3.6
EE LX) IMAB US EA 60.79 101.67 47 NA SR SH
FIEDH -A 300149 CH E£A 14.43 25.52 72 46.6 350 244
BAE S 2500 HK EA 38.20 78.40 172 N/A S 149.0
1ZiR 4 1801 HK BN 76.65 120.91 1,119 SR OSH 5[
R 6996 HK BN 11.52 27.97 77 sH Sk Sk
Ak 6998 HK BN 8.66 26.49 43 SR OSH Sl
Sk E B 2096 HK EA 7.86 13.73 207 N/A 176 136
DR 7 i B 288 HK EPN 5.38 9.60 690 104 7.2 6.7
& [ BE B 151 HK BA 6.27 6.02 747 16.6 16.7 153
4500 2319 HK EPN 46.75 50.10 1,848 46.7 312 253
A A - A 600887 CH Z A 42.28 45.90 2,572 36.8 348 294
iy 6186 HK EA 11.76 27.10 1,048 156 121 9.9
HERE 6808 HK EPN 3.40 8.70 324 101 11.7 105
TERBL-A 603708 CH  #4 15.51 41.44 94 206 17.3 144
B E IR 291 HK EPN 62.55 91.90 2,029 61.3 440 348
F Bgim - H 168 HK EA 66.25 85.45 1,279 344 299 266
F ByrRin 600600 CH  #74 97.59 81.62 1,048 56.5 49.0 43.6
FMF & 600519 CH %A 1761.14 244730 22,123 474 423 356
AR R 000858 CH %A 204.70 347.50 7,946 399 319 266
Zaa b A EH 659 HK EPN 7.70 13.70 301 1283 6.7 5.8
7373 b iE P i ZTO US EA 28.78 39.50 238 371 356 269
J i bk 1% 2057 HK EA 225.00 306.00 1,861 372 357 26.9
R 3 35 % 002352 CH  ## 63.00 77.00 2,871 384 594 450
AE JAER 2238 HK EA 7.39 11.10 1,729 115 86 7.2
THAE 175 HK EPN 25.45 28.30 2,499 39.4 322 284
AR B R A 489 HK EA 7.18 12.00 619 5.1 4.0 3.7
Kkt % 2333 HK EA 32.75 28.90 5,445 50.3 36.8 31.2
LHER 600104 CH %A 21.14 33.90 2,470 102 84 7.1
L ECy d 881 HK EAN 67.00 95.80 1,618 247 182 140
£hiA% 1268 HK EA 38.75 46.20 483 559 40.8 33.1
KK E 3669 HK EA 12.40 18.60 244 146 11.2 100
AL RIALE bb I i 1211 HK EAN 294.00 282.00 9,753  199.6 117.3 82.9
bh I8 3 002594 CH %A 294.94 275.60 7,993 200.3 117.7 83.2
2 S NIO US EAN 40.57 46.32 678 SH SH SR
A XPEV US BN 47.50 39.00 406 SH Sk S/
A E LI US EAN 29.85 37.73 308 SHROSH S’

FH kR BAEERIESME; £ZE22021 411158
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A Wholly Owned Subsidiary Of Ghina Merch

Sk AARKE

SR E A

RIS AREN LT RO ANEZIOMN, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAVNAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEHLAERAELZA,

eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) ZALAAAERLTAIAERZIAAR; (4) HEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRL

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR D AR FRIEF A RS T HTIFA

BARE FFIEHRATLETIFAR

®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X CAT LA T ARL2 AN A TR AL KT A AR
-2 AT LA T KR 12 A A T R I K7 35 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 #,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BELBFER")ABRBAGLBRA RA AL LTHENT (BRARERA RAIARBHRITILTHEN )

TRUE

RIRA PR S AEAT AL AR T A 37 AR 5 K o9 Mo JREFT B AL T A RiE 0 FT A A H o BB FFIESR RIRBAATA T AA G AR AR LA AT A K
BAR WA KRAFFoRE KA R L. M EHEAT ARERRGEIL, ERFERATRMIRE T ARG K TABE . AIRAE P AT B B F AL RS IRA A T TR
VIMRIE, FTH A BARR S ANABR AT A FEH ko B4R ERIERE BT A B2 L3R R ok, H BB & 590 & LW 4 9 ARAE 20 ok .
ARE L NEME GO BREARIES ST, H AN S BRI LRI G TE P fo Lt F b AL R G EF KIE, T 0943 8 AT AL FILF T T A KA A IE
FRE B SGERE F G, BARMRETRE. Fd. 238657 @6 R, AN AR LR R RIRE T o9 W oot AR A BUE BAET iR, KA R
B 4R 1 AR B BT R BAEATAT 3 /0 5| BLZALAT A4 R 694532 BR A H4). REMRE LB A XM F RIEATY AT, AT 0 A4REZ L ATE a9 e &
RAENERH B TR,

ARERTFRIVAATE LCZANTFOE L, RMNH K2 RIR X 24T GO EF L. Ak f o ik, ARE PO F TN 3 R B3RS0 R A IF L A B 69 ) 7,
TR A AR A, B AREE B ETA XL Rl ke, KNS T AN L E 5 AMRE T E AR/ KGR T — B IRE . TRIREH RIS % 5 MR F R WER S
Midrke B PRI SR FEAIRE A RRRA AT VTN o TR LT R A KA, CERA T AR, SEHOLAR TN TR B A RN S, BARBRIELR TR
IR G R4 b 2 R B R — B8 53 ARk

RN 8] B BB K BE AL T AL A RS R 5 69 N 8] BT K AT B9 IEA k TR T A AT RIS AL R P AT R S KRB A IZFIEAORE, BT 5K N3 LA LR T4
FRXLFHKR, B, ZFHFBEERRETRALGFEINERAZFRGHEL, AN BRERETFTE. RIRERBAA RN PR, EAIM IAAT RER
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