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18 A A 6,871 -0.24 -18.45
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B B#R# LA/ FAT A E (4) W4 R (4E) ROE(%) MKER
FE (LR H) (FRKFD) 22 2021E  2022E 2021E 2021E  2021E
k&
b I i % Ay 1211 HK HRAE EA 269. 6 405.0 50% 136. 6 87.5 10.3 11.3 0.1%
i A 603338 CH % % #li¢ ON 69.07 87. 00 26% 35. 1 26.4 7.3 23.0 0.5%
= —EFkR 631 HK # & H i BN 10. 38 14.30 38% 20. 1 16.6 3.1 16. 1 2.2%
o 3 e i 2057 HK B i EAN 241. 6 306.0 27% 35.5 26.8 3.2 9.3 0.9%
e 2331 HK o i 4 9% PN 103. 30 102. 84 0% 61.8 50. 2 18.0 30.0 0.5%
45 4 1913 HK EERE ¢ EN 47.4 68. 09 44% 51.6 36.9 4.3 8.6 1.2%
fFik A4 1801 HK EY ON 64.00 116. 89 83% 5 R 5 41 NA -20.0 0. 0%
¥+ E KR 2601 HK L3S EN 23.80 35.96 51% 6.7 6.1 0.8 12. 4 7.2%
£/ & 3690 HK A N 261.0 383.0 47% 5 41 5 41 NA -31.1 0. 0%
vl w vl v BILI US B A PN 85.8 110.0 28% 5 41 5 41 NA -22.6 0. 0%
i s 1109 HK B Ho EN 29.80 44.79 50% 5.6 5.1 1.1 14.6 4. 6%
#4: A MR 4 6098 HK B o = E PN 62.05 91.20 47% 32.8 23.4 32.6 25.8 0.7%
¥ B AR 1378 HK A E N 11.50 15.00 30% 4.5 4.3 0.8 22.2 9. 5%
b ik F 285 HK A N 36.75 49.50 35% 17.5 12.2 4.0 15.5 0. 6%
+ R 603501 CH A3 EON 243. 08 370.75 53% 43.6 32.5 12.7 28.5 0. 0%
ey RN 002415 CH ##AITR % EA 52.95 80. 00 51% 29.1 23.9 7.8 29.0 1.5%
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4% B FRIEHAF B 2 Ry

Ly Basft  WA(fo )

(HRF) (H3FH) (S35 H)

X N 18 A3 = 12 HK EA 33.95 40.50 1,644 16.1 11.0 9.8
oty e 16 HK EPN 108.80 137.70 3,153 13.4 11.7 9.9
R AL 17 HK EPN 35.90 49.30 903 83.7 28.2 14.9
P | 1113 HK EA 48.00 66.50 1,749 10.9 7.8 7.0
7 Fdk - H 2202 HK EPN 21.05 33.92 2,780 5.4 4.8 4.3
TRk - A 000002 CH EPN 20.33 31.36 2,309 5.9 5.2 4.6
¥ E B E R 688 HK EPN 17.82 30.49 1,950 4.2 4.0 3.8
ZHRE 2007 HK EA 8.32 13.36 1,870 4.0 4.1 3.4
LHER 1109 HK EPN 29.80 44.79 2,125 6.5 7.2 6.0
T 4 B 960 HK A 34.60 34.27 2,099 9.9 9.7 7.8
WX 4EH) 813 HK EPN 16.32 44.94 577 4.4 3.9 3.3
HeJE R ER 3383 HK EPN 7.54 13.89 295 35 3.3 2.8
SFATER 1813 HK EPN 7.53 17.87 240 2.2 3.1 2.7
R 3883 HK EPN 4.59 15.48 124 2.6 1.7 1.5
AR E 3R 1233 HK EPN 7.19 16.20 143 2.4 2.0 1.8
K& o 6111 HK EPN 6.51 8.32 54 14.2 7.7 6.7
BT 2019 HK PN 2.84 3.56 77 6.9 6.1 5.3
# AR IR S 3658 HK EPN 2.15 4.41 18 13.8 8.0 5.2
EE RS 6677 HK EPN 4.72 7.41 56 16.9 12.1 9.0
L R ECY e 1966 HK EPN 3.06 5.60 129 3.3 3.0 2.6
418 Mo 1996 HK EPN 2.64 3.52 88 5.4 4.9 3.8
AR ER - H 2103 HK EPN 4.14 5.06 148 5.8 4.9 4.0
ZEIRIR 4 1755 HK BA 17.02 9.50 148 38.1 29.3 24.6
He A E MRS 3319 HK i 30.55 31.70 434 20.7 18.0 15.6
FA T R4 1756 HK EPN 1.42 9.40 17 23.1 12.8 9.0
24 ER S 6098 HK EPN 62.05 84.60 2,003 62.4 36.4 27.7
Ak - H 6049 HK £k 46.20 53.40 256 34.8 29.6 23.4
BEAEZRS 2606 HK EPN 54.15 69.80 96 15.1 11.3 8.4
JOHE K I IR S 1995 HK EPN 15.40 28.80 257 52.0 31.2 20.2
HIRBLIR S 1755 HK EPN 17.02 29.50 148 24.2 19.0 15.6
HiEE ZAEF 1209 HK EN 40.40 52.20 922 92.8 55.2 41.9
R 9909 HK FEN 20.85 30.90 134 36.4 28.0 21.9
B AE 9983 HK EPN 5.71 11.30 73 17.5 115 8.2

s & T RE A 2382 HK EPN 233.20 254.30 2,558 46.8 39.5 31.7
ZIRME - A 002475 CH EPN 36.12 56.70 2,541 35.4 26.8 215
B S AN B A 6088 HK EN 1.67 3.63 116 12.1 6.9 5.9
il iR £ 1) 698 HK EPN 0.32 0.58 31 5.8 3.8 3.5
ATERITK 2283 HK EPN 3.24 2.33 27 9.0 11.4 9.4
% EARA 2018 HK BA 42.30 48.30 511 30.8 20.6 18.7
NRER 1810 HK EPN 24.50 35.60 6,143 40.7 20.7 18.8
b i F 285 HK ESN 36.75 54.98 828 13.7 12.9 11.6
Fe A 1478 HK EON 12.72 23.00 150 15.9 11.9 10.5
PR - A 002241 CH ESN 52.25 46.90 1,785 58.7 39.0 32.1
oL@ - A 000063 CH EA 34.64 41.20 1,518 37.7 25.9 225
2@ - H 763 HK ESN 27.55 28.10 1,827 29.9 20.6 17.9
TR e - A 300308 CH ESN 36.68 49.27 262 30.2 185 14.4
Rl Bk - A 002916 CH A 94.30 101.92 461 31.4 34.2 27.8
A BHH-A 600183 CH ESN 23.55 30.50 542 31.8 20.6 18.3
P E4E-H 788 HK BH 1.07 1.16 1,883 29.1 23.1 19.0
TgIEE - A 300136 CH B 24.55 26.59 238 24.4 425 24.9
F ¥ 1337 HK EA 1.83 3.22 160 2,862.8 2847 1482
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BB T R4 77 1B # GDS US EN 63.86 102.70 119 5 T H 5 H
7 B A% 9698 HK EA 63.00 99.45 942 T H T 5 4%
+ B M E R 354 HK EPN 13.68 12.00 398 38.5 30.9 25.7
JBR - A 002410 CH EPN 62.66 91.36 744 224.9 136.2 91.2
B R BAL - A 002415 CH EPN 52.95 75.65 4,943 37.0 30.0 25.2
R = 909 HK EPN 31.80 44.75 626 NA 133.5 94.3
KAERS -A 002236 CH HH 23.54 24.11 705 18.1 19.3 16.6
Ay SR AR TN ) KC US EPN 33.97 45.26 76 G IR T 4R
AWM W LA I 700 HK EPN 524.50 753.00 50,351 37.0 31.2 25.3
GRS BABA US EPN 170.71 302.50 4,640 19.0 15.6 13.0
B A TR F] BIDU US EPN 162.68 335.80 566 G 17.8 14.4
B% % NE PDD US EPN 104.72 175.00 1,312 5 I T K
g nif vy BILI US EPN 85.80 154.00 330 G IR T 4R
HeF 1024 HK EPN 99.25 382.00 4,146 N/A TR 330.7
BHLNE IQUS EPN 9.61 25.00 76 G IR G 4R
Hello £ H 2 &) MOMO US HA 13.18 15.00 27 5.8 10.6 7.8
RREH YY US EPN 64.56 132.00 51 188.2 4517.0 301.1
HARER TCOM US EPN 32.18 48.00 205 T H 74.1 19.0
RAE £ 780 HK EN 18.86 21.00 417 NA 24.2 16.9
stve 1753 HK EPN 2.06 4.10 22 NA NA NA
FZEHR-A 002624 CH EPN 17.68 48.90 343 11.1 9.7 8.5
=kt5E-A 002555 CH EPN 23.20 30.00 515 23.4 20.4 17.7
(W —W 3690 HK EPN 261.00 383.00 15,999 501.9 EE] T 4%
TERH BZUN US EPN 22.96 50.00 18 NA 8.2 5.9
AR A 6820 HK EPN 1.41 4.00 31 NA 4.7 3.9
¥ F-i 302 HK EPN 3.69 4.39 102 10.9 8.8 8.2
TG AR R 2125 HK EPN 4.50 17.00 31 N/A 11.3 9.0
AR R 2101 HK EN 7.25 12.00 29 N/A 12.7 9.4
LA 1860 HK FEN 7.32 11.00 118 732.0 732.0 244.0
Zhihu Inc ZH US EN 11.08 16.00 62 K I I
YA HUYA US EPN 10.84 23.80 26 2.0 35 1.9
R R IR R R TME US EPN 8.65 20.00 146 2.9 35 25
#E FRBAH 6068 HK EN 1.63 5.80 36 5.8 5.0 4.3
TEATHE 667 HK EN 9.34 20.80 205 36.8 16.5 14.1
PAHFH EH 3978 HK ESN 0.67 4.44 6 3.1 36 2.3
b B E A IH US EPN 6.79 26.08 4 N/A 164.7 89.6
b E K F 2779 HK EPN 1.74 2.97 28 8.5 75 6.7
FAERE 1765 HK PN 1.43 3.54 114 15.0 12.0 10.1
E 5 B ZR B 3360 HK EPN 8.70 11.10 362 6.5 6.1 5.1
PaNE - H 3908 HK FEN 22.45 22.40 2,479 20.3 16.2 15.0
ML HKIEH - H 6886 HK EPN 12.50 18.80 1,871 10.8 9.8 8.5
FAE RIS -H 6066 HK EPN 9.81 15.30 2,678 12.2 8.8 8.1
HABAESA - H 6837 HK EPN 7.58 9.40 1,847 8.2 9.2 7.7
JTEAEH - H 1776 HK HA 15.24 8.90 1,919 13.8 13.8 12.4
B 45T - H 6881 HK HA 4.62 4.20 1,039 8.0 6.7 6.0
BB P 388 HK A 498.00 265.00 6,314 66.5 62.7 55.4
AR AT AL A TR ) 2588 HK EA 59.30 73.50 412 75 6.5 5.8
33 FEKRE-H 2601 HK ESN 23.80 38.52 2,980 7.0 6.9 6.0
FEAH-H 2628 HK ESN 13.40 28.14 8,942 5.9 6.3 5.6
FEAE-A 601628 CH EA 31.70 38.04 7,430 155 16.7 14.7
RZAEY-H 6060 HK ESN 37.35 49.92 549 TR 45.9 35.3
T E KF 966 HK EA 12.18 20.54 438 6.6 5.1 NA
A tra - H 1336 HK EON 23.80 41.60 1,323 4.6 5.0 4.7
etk - A 601336 CH BAH 42.90 53.51 1,099 9.2 10.1 95
¥ & % 2318 HK EN 61.05 96.06 11,320 7.3 8.2 7.0
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&% - A 601318 CH ESN 51.95 86.21 9,405 6.2 6.1 5.4
FEAREKGER -H 1339 HK EA 2.54 4.33 2,499 7.6 8.2 7.0
+ M4 - H 2328 HK EN 7.49 9.06 1,666 6.2 6.1 5.4

&8 Yekzhs -H 2338 HK EYN 19.46 24.50 1,981 15.0 4.2 3.9
Yeshh - A 000338 CH EN 19.63 20.50 1,646 16.9 13.7 13.0
*EEA 3808 HK B 14.70 19.50 406 5.3 5.3 5.7
T E AL 3339 HK EA 2.50 4.29 107 5.9 6.4 6.2
=Z—EFF 631 HK EN 10.38 11.90 327 27.7 225 18.2
=—FI1-A 600031 CH HH 28.32 31.00 2,405 15.6 12.8 11.9
FBEEA-H 1157 HK EN 8.20 16.80 881 12.7 7.9 6.6
FREFA-A 000157 CH EA 8.80 18.70 732 15.2 9.5 7.9
B ikE - A 601100 CH B 95.60 83.00 1,248 55.3 43.7 38.1
kA -A 603338 CH BAH 69.07 82.00 335 50.4 35.4 28.1
T F4-H 1839 HK EA 6.48 9.20 256 7.6 9.1 8.2
>4 ik B IR 1899 HK EN 1.85 3.19 31 8.7 8.3 7.2
ALY - A 300316 CH EPN 70.51 60.90 906 105.2 60.8 40.8
PB4 300724 CH EN 154.70 185.00 537.89 130.0 82.3 52.3

AR R 13 A 968 HK A 17.50 15.00 1,556 31.6 26.6 22.9
EFEAH -H 916 HK EPN 17.32 12.98 1,392 26.4 22.7 20.4
2 WA -H 2208 HK FEN 17.46 7.70 849 30.6 24.1 16.5
2R - A 002202 CH BA 17.18 11.40 705 30.1 23.7 16.2
1A R 1608 HK EPN 1.72 4.00 46 15.5 8.8 6.0
FRGEERR -H 956 HK EPN 6.48 4.15 513 15.3 11.4 11.2
R A 1600 HK FEN 7.77 8.31 78 6.7 6.8 5.9
My - A 601012 CH EPN 84.68 90.00 4,584 37.3 31.2 24.0
¥ %A 384 HK PN 22.60 37.12 1,260 11.2 9.6 8.6
AL R AT A T F) 2688 HK BAH 155.80 120.00 1,760 27.9 23.4 19.9
AT A 1193 HK A 47.65 42.00 1,103 20.6 17.9 15.9
¥ & EH 1378 HK EPN 11.50 15.00 1,049 6.4 6.2 5.8

EE b Lk 1913 HK EAN 47.40 68.09 1,213 5 I 53.8 39.3
BIIRT 2020 HK EPN 165.90 210.85 4,485 80.4 50.5 38.3
XRERER 341 HK EPN 14.04 19.05 82 22.7 25.9 19.9
IRy 6862 HK PN 32.80 34.06 1,791 504.2 80.9 427
ER) 9922 HK EN 26.65 30.47 387 266.6 77.4 47.3
AEGE 2150 HK EPN 13.90 17.10 238 822.4 175.1 52.6
EA 9987 HK EPN 489.00 597.92 2,058 231.8 226.9 181.9
B i [ R 1579 HK EPN 47.65 108.52 499 47.4 35.4 275
K 8] 3998 HK EN 6.58 6.13 714 38.6 31.3 26.7
eSS 2331 HK EN 103.30 102.84 2,578 137.0 66.5 54.3
H¥ER 1368 HK EPN 13.86 18.73 364 60.2 36.0 29.1
LA R 3306 HK EN 18.60 22.84 96 24.7 12.9 12.8
+ B £ 2R 1234 HK EPN 4.85 6.27 58 9.4 8.4 6.7
JS SRk A% 1691 HK EN 18.40 27.54 643 22.3 15.4 13.3
HRER-H 6690 HK ESN 30.35 40.36 3,035 25.3 20.4 18.2
£65ER - A 000333 CH EYN 72.72 95.24 5,077 20.2 19.7 16.9
KAEA T - A 601933 CH EYN 4.05 13.04 385 14.5 11.6 8.6
TR - A 600827 CH BAH 15.01 14.06 251 250.2 375 29.4

E % & HER 1093 HK EA 9.62 14.79 1,152 20.0 195 16.7
=k 1530 HK ESN 8.63 17.70 220 12.5 10.5 N/A
AR E-H 2696 HK EYN 28.50 60.61 155 N/A N/A N/A
Ak -H 1558 HK A 4.75 41.20 42 1.7 N/A N/A
E EAE g 2138 HK ESN 11.44 22.29 135 39.4 60.2 38.1
FEET 1789 HK EYN 8.40 12.95 94 26.9 22.8 175
AAED-A 300347 CH ESN 146.00 193.04 1,246 59.5 80.3 65.5
B fE - A 603259 CH EN 139.91 116.38 4,121 98.8 70.9 56.3
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B L 2269 HK ESN 122.00 99.37 5,173 254.5 206.5  149.9
TAEH 6855 HK EA 38.80 66.04 102 T H T 5 4%
IR EEMR -H 1501 HK EPN 26.30 44.91 44 32.3 26.2 20.0
SRk A TE 1951 HK EA 13.40 22.26 336 N/A 80.1 54.6
IR A 9969 HK EAN 22.30 24.59 334 N/A T 7
TRIFE A 1833 HK EA 57.30 142.77 657 T H T 5 4%
3625k 9939 HK EPN 78.70 98.07 305 N/A T 4% 4.6
R ¥k pA IMAB US EPN 74.53 101.67 57 N/A T 4R
FIED -A 300149 CH EA 14.38 25.52 72 46.4 34.9 24.3
BEES -H 2500 HK EPN 38.95 78.40 175 N/A T 4% 151.9
(e X 1801 HK EPN 64.00 120.91 933 T H T 5 4%
EHE 6996 HK EPN 14.16 27.97 95 G B K
T4 6998 HK EA 11.32 26.49 57 T H T 5 4%
KF L 2096 HK EN 7.78 13.73 204 N/A 17.4 13.4
%%k % 77 i B R 288 HK EPN 5.76 9.60 739 11.2 7.7 7.1
+ [E BEIE 151 HK A 5.37 6.02 643 14.2 14.3 13.1
25 2319 HK EPN 47.25 50.10 1,866 47.2 31.5 25.6
AFF A - A 600887 CH EPN 36.18 45.90 2,201 315 29.7 25.2
7 E kA 6186 HK EPN 13.86 27.10 1,236 18.4 14.3 11.7
HERE 6808 HK PN 4.21 8.70 402 12.5 14.5 13.0
TREB-A 603708 CH A 15.39 41.44 94 20.5 17.2 14.3
438 R 291 HK EPN 62.80 91.90 2,037 61.6 44.1 35.0
F BB - H 168 HK EPN 66.20 85.45 1,189 34.4 29.8 26.5
F BB ES - A 600600 CH A 88.50 81.62 988 51.3 445 39.6
FMFEE -A 600519 CH EPN 1633.10 2447.30 20,515 43.9 39.2 33.0
B AR R 000858 CH EPN 207.72 347.50 8,063 40.4 32.4 27.0
Z4H4 0 el LR 659 HK EPN 7.50 13.70 293 125.0 6.5 5.7
g o il B i ZTO US PN 30.75 39.50 254 39.6 38.0 28.7
o 38 B i 2057 HK EPN 241.60 306.00 1,998 39.9 38.3 28.9
IR F 4% B 002352 CH BA 61.18 77.00 2,788 37.3 57.7 43.7
AE JTARER 2238 HK EN 8.75 11.10 1,974 13.6 10.2 8.5
+ A AE 175 HK FEN 27.75 28.30 2,725 43.0 35.1 30.9
AR B R Ay 489 HK ESN 8.76 12.00 755 6.3 4.8 45
KkiaE 2333 HK EPN 33.00 28.90 5,528 50.7 37.1 31.4
LAER 600104 CH EPN 20.85 33.90 2,436 10.1 8.3 7.0
LIy 881 HK EN 66.45 95.80 1,570 245 18.0 13.9
£RAE 1268 HK EPN 41.10 46.20 512 59.3 43.3 35.1
KiLAE 3669 HK EN 12.30 18.60 243 14.5 11.1 9.9
kR A v 30 3 A 1211 HK EPN 269.60 282.00 8,708 183.1 107.5 76.0
rb P 3 B A 002594 CH EPN 269.59 275.60 7,236 183.1 107.5 76.0
FRAFE N NIO US EPN 38.14 46.32 626 5 I T 5 H
N A A XPEV US EPN 39.26 39.00 334 T H TR T4
A LI US PN 30.22 37.73 312 G EE 5 H

FAH AR : BABRIEFNMA; HE20214-9A8H
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A Wholly Owned Subsidiary Of Ghina Merch

Sk AARKE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
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