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A it R/ T AR (42) T4 E (48) ROE(X%) &
NELF BB R R (BETF) (HHRED) = 1) 2021E  2022E 2021E 2021E  2021E
re
Yb I i AR Ay 1211 HK HRAE EAN 274.2 405.0 48%  138.9 89.0 10.5 11.3 0.1%
EUREE ] 603338 CH % &l EN 72.60 87.00 20% 36.9 27.7 7 23.0 0.5%
=—HRF 631 HK K& E N 10. 68 14.30 34% 20.7 17.1 .2 16.1 2.2%
38 e B 2057 HK e it EN 240.6 306.0 27% 35.3 26.7 .2 9.3 0.9%
FT 2331 HK 7 9 SN 100. 40 102. 84 2% 60.0 48.8 17.5 30.0 0.5%
£ 354 1913 HK T:V«#]‘%* RN 45.3 68. 09 50% 49.0 35.0 1 8.6 1.2%
ERSE X 1801 HK E % 22N 66. 40 116.89 76% 5 4 EE NA  -20.0 0. 0%
E KA 2601 HK s EN 24.55 35.96 46% 7.0 6.3 0.9 12.4 7.0%
£ B & 3690 HK LR PN 247.4 383.0 55% g EE NA  -31.1 0. 0%
g vg ot og BILI US LR EN 86.0 110.0 28% o 4 7 4% NA  -22.6 0. 0%
406 E 1109 HK B Ho = EN 29.80 44.79 50% 5.6 5.1 1.1 14.6 4. 6%
ZAERR 5 6098 HK B #o KN 62.00 91.20 47% 32.8 23.4 32.6 25.8 0.7%
B R 1378 HK H# E N 10. 58 15. 00 42% 4.1 3.9 0.7 22.2 10. 3%
i b F 285 HK G E N 36. 60 49.50 35% 17.4 12.2 4.0 15.5 0. 6%
R 603501 CH A& FEN 240. 84 370.75 54% 43.2 32.2 12.6 28.5 0. 0%
& R RAL 002415 CH ##AITIRF EAN 53. 43 80. 00 50% 29.4 24.1 7.9 29.0 1.5%
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4% B FRIEHAF B 2 Ry

Ly Basft  WA(fo )

(HRF) (H3FH) (S35 H)

B R 18 33 = 12 HK EPN 34.60 40.50 1,675 16.4 11.3 10.0
oty B b 16 HK EN 108.80 137.70 3,153 13.4 11.7 9.9
R AL 17 HK EN 36.30 49.30 923 84.6 28.5 15.0
P | 1113 HK EPN 48.40 66.50 1,763 10.9 7.8 7.0
AL -H 2202 HK EN 21.45 33.92 2,813 5.6 4.9 4.4
TRk - A 000002 CH EYN 20.55 31.36 2,337 5.9 5.2 4.7
¥ E B E R 688 HK EN 18.04 30.49 1,974 43 4.0 3.9
HEHE 2007 HK EPN 8.62 13.36 1,938 4.2 4.2 35
A8 E W 1109 HK EN 29.80 44.79 2,125 6.5 7.2 6.0
T 4 B 960 HK BH 35.40 34.27 2,148 10.1 10.0 8.0
H5% W 813 HK EPN 16.28 44.94 576 4.4 3.9 3.3
HeJE R ER 3383 HK EN 8.08 13.89 316 3.8 3.6 3.0
SFATER 1813 HK EPN 7.94 17.87 253 2.3 3.3 2.8
R 3883 HK EPN 4.71 15.48 127 2.7 1.7 1.5
AR E 3R 1233 HK EPN 7.47 16.20 148 25 2.1 1.8
X & H = 6111 HK EN 6.75 8.32 56 14.8 8.0 7.0
BT 2019 HK PN 2.86 3.56 77 6.9 6.1 5.3
A ARG 3658 HK EPN 2.24 4.41 18 14.4 8.4 5.4
EE RS 6677 HK EN 4.86 7.41 58 17.4 125 9.3
L R ECY e 1966 HK EPN 3.06 5.60 129 3.3 3.0 2.6
418 Mo 1996 HK EN 2.65 3.52 88 5.4 5.0 3.8
AR ER - H 2103 HK EPN 4.05 5.06 145 5.7 4.8 3.9
SRR S 1755 HK HAH 17.58 9.50 153 37.7 29.0 24.3
He A E MRS 3319 HK i 30.95 31.70 439 21.0 18.2 15.8
FATE RS 1756 HK EN 1.49 9.40 18 22.1 12.3 8.7
24 ER S 6098 HK EN 62.00 84.60 2,001 62.4 36.4 27.7
Ak - H 6049 HK £k 48.45 53.40 268 36.5 31.0 24.5
BEAEZRS 2606 HK EPN 54.15 69.80 96 15.1 11.3 8.4
JaAE K IR 4 1995 HK ESN 15.68 28.80 262 52.9 317 20.6
HIRBLAR S 1755 HK EPN 17.58 29.50 153 24.9 19.6 16.1
HiEE ZAEF 1209 HK EN 40.20 52.20 918 92.4 54.9 41.6
R 9909 HK EPN 21.80 30.90 140 38.0 29.3 22.9
B AE 9983 HK EN 5.69 11.30 72 17.5 11.4 8.2

s & T RE A 2382 HK EPN 234.40 254.30 2,571 47.0 39.7 31.9
ZIRME - A 002475 CH EPN 35.27 56.70 2,481 34.6 26.1 21.0
f pE - R k- o A LA
éﬂé AEANNERIROA o0 ik ZA 1.68 3.63 117 12.2 6.9 6.0
i ik ) 698 HK EN 0.33 0.58 32 6.0 3.9 3.6
ATERITK 2283 HK EPN 3.17 2.33 26 8.8 11.2 9.2
7 B AL 2018 HK ¥H 43.00 48.30 520 31.4 21.0 19.0
R ER 1810 HK ESN 24.95 35.60 6,256 41.4 21.1 19.1
v I3 ¥, F 285 HK EYN 36.60 54.98 825 13.6 12.9 11.6
TARA R 1478 HK ESN 13.56 23.00 160 16.9 12.7 11.2
TR - A 002241 CH EYN 47.70 46.90 1,630 53.6 35.6 29.3
2R - A 000063 CH ESN 33.93 41.20 1,486 36.9 25.3 22.1
P 2LaE i - H 763 HK ESN 26.75 28.10 1,788 29.1 20.0 17.4
bR e - A 300308 CH EA 36.92 49.27 263 30.4 18.6 145
i - A 002916 CH BAH 94.16 101.92 461 31.4 34.2 27.7
A BAE-A 600183 CH EON 23.48 30.50 541 31.7 20.5 18.2
b E % -H 788 HK HAH 1.05 1.16 1,848 28.6 22.6 18.6
15 43845 - A 300136 CH BAH 24.39 26.59 236 24.2 42.2 24.8
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F ¥ 1337 HK ESN 1.85 3.22 162 2,894.1 287.8  149.9
SRR T RS 7 B A% GDS US EA 63.00 102.70 118 T H T 5 4%
7 B # A% 9698 HK EPN 61.60 99.45 921 G T 4% 4R
B KA B R 354 HK EPN 13.98 12.00 406 39.3 31.6 26.2
Bk - A 002410 CH EPN 64.40 91.36 765 231.1 140.0 93.8
B R BAL - A 002415 CH EPN 53.43 75.65 4,988 37.3 30.3 25.4
R = 909 HK EA 29.80 44.75 587 NA 125.1 88.3
KA - A 002236 CH B 21.70 24.11 650 16.7 17.8 15.3
ALy BRAF AT TR 8] KC US EA 33.95 45.26 76 T4 T 4%
LIRF JH- iR Bk 700 HK FEN 505.00 753.00 48,479 35.7 30.0 24.4
GRA A BABA US EPN 170.30 302.50 4,629 18.9 15.5 13.0
G AT A TR 3] BIDU US EA 162.98 335.80 567 T H 17.8 14.4
B % 5NE PDD US EN 102.23 175.00 1,281 5 I 5 3 EE
g wlvg BILI US EPN 85.95 154.00 330 T H T 5 4%
e F 1024 HK EPN 93.20 382.00 3,877 N/A T 4% 310.5
FH LN IQ US EPN 9.97 25.00 79 5 I 5 H EE
Hello 4 F /) MOMO US A 13.28 15.00 27 5.8 10.6 7.9
RREH YY US EPN 64.60 132.00 51 188.3 4,519.8 301.3
WAZER TCOM US EPN 31.42 48.00 200 T 72.3 18.5
R ¥ £ 780 HK EPN 18.46 21.00 408 NA 23.7 16.6
e 1753 HK EPN 2.14 4.10 23 NA NA NA
TEHF-A 002624 CH EPN 15.66 48.90 304 9.8 8.6 7.6
=kHE-A 002555 CH EPN 20.75 30.00 460 21.0 18.2 15.8
£H-W 3690 HK EPN 247.40 383.00 15,165 475.8 T 4R T
EHEH BZUN US EN 24.39 50.00 19 NA 8.7 6.3
AR A 6820 HK EPN 1.38 4.00 30 NA 4.6 3.8
¥ 302 HK EPN 3.60 4.39 100 10.6 8.6 8.0
(RN S 2125 HK EPN 4.58 17.00 32 N/A 11.5 9.2
HARIE IR 2101 HK EPN 7.31 12.00 29 N/A 12.8 9.5
LA 1860 HK EPN 7.26 11.00 117 726.0 726.0 2420
Zhihu Inc ZH US EPN 11.04 16.00 62 EEi T 5 H
JE T 4] HUYA US EPN 11.22 23.80 27 2.1 3.6 2.0
e R N e TME US EPN 8.93 20.00 151 3.0 3.6 2.6
#H FEH 6068 HK EIN 1.69 5.80 37 6.0 5.2 45
TEARTHE 667 HK FEN 9.26 20.80 203 36.4 16.3 14.0
AR £ 3978 HK EIN 0.62 4.44 5 2.9 3.3 2.1
i;“?‘ RRHETAIOARE s % 6.61 26.08 4 N/A 1604  87.2
FE AR E 2779 HK EPN 1.71 2.97 28 8.3 7.4 6.6
FEHRE 1765 HK EPN 1.39 3.54 111 14.6 11.7 9.8
£ X T ZR B 3360 HK PN 8.99 11.10 375 6.7 6.3 5.2
PaNE - H 3908 HK EPN 21.85 22.40 2,492 19.8 15.8 14.6
ML HKIEH - H 6886 HK EPN 12.20 18.80 1,808 10.5 9.5 8.3
PAEEHKIES -H 6066 HK ESN 9.71 15.30 2,703 12.1 8.7 8.1
HRBIEA - H 6837 HK EON 7.49 9.40 1,825 8.1 9.1 7.6
J"RAEH - H 1776 HK A 15.18 8.90 1,806 13.8 13.8 12.4
FE 4 - H 6881 HK HA 4.61 4.20 1,043 8.0 6.7 6.0
BB P 388 HK A 498.00 265.00 6,314 66.5 62.7 55.4
I 4RAR AL G A PR 8] 2588 HK EYN 58.70 73.50 407 75 6.4 5.7
R P E K%k -H 2601 HK EON 24.55 38.52 3,029 7.2 7.1 6.2
FEAH-H 2628 HK ESN 13.50 28.14 8,787 5.9 6.4 5.6
FEAE-A 601628 CH EA 31.05 38.04 7,300 15.1 16.3 14.4
RZAEY-H 6060 HK ESN 37.55 49.92 552 G 46.1 35.5
P E KF 966 HK EPN 12.26 20.54 441 6.6 5.1 NA
AR - H 1336 HK EN 24.05 41.60 1,328 4.6 5.1 4.8
HOK SRR Z T B9 5
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Ak - A 601336 CH B 43.01 53.51 1,104 9.2 10.2 9.5
ey 2318 HK EA 60.75 96.06 11,250 7.2 8.1 7.0
T EFZ-A 601318 CH FEN 51.58 86.21 9,346 6.1 6.1 5.4
FEAREKSER -H 1339 HK EA 2.51 4.33 2,479 7.5 8.1 7.0
+ M - H 2328 HK EN 7.34 9.06 1,633 6.0 6.1 5.4

RE&H Hieshh -H 2338 HK EPN 20.55 24.50 2,024 15.9 4.1 3.9
Y -A 000338 CH EA 19.90 20.50 1,682 17.2 13.9 13.2
FEEA 3808 HK BAH 15.82 19.50 437 5.7 5.7 6.1
T E AL 3339 HK EA 2.61 4.29 112 6.2 6.7 6.5
=Z—EFF 631 HK EPN 10.68 11.90 336 28.5 23.1 18.7
=—F1-A 600031 CH HH 29.25 31.00 2,484 16.1 13.2 12.3
FBEA-H 1157 HK EPN 8.63 16.80 904 13.3 8.3 7.0
FBREAH-A 000157 CH EPN 8.99 18.70 751 15.5 9.7 8.1
& $i&E - A 601100 CH HH 96.95 83.00 1,266 56.0 44.3 38.6
ALk A -A 603338 CH BAH 72.60 82.00 352 53.0 37.2 29.5
T & F4-H 1839 HK EPN 6.66 9.20 258 7.9 9.3 8.4
%3k B IR 1899 HK EN 1.90 3.19 32 9.0 8.5 7.4
B - A 300316 CH EPN 73.86 60.90 950 110.2 63.7 42.7
PB4 300724 CH EPN 165.97 185.00 577.08 139.5 88.3 56.1

AL RIAF 15 A 968 HK HH 18.06 15.00 1,606 32.6 27.4 23.6
£ eH -H 916 HK EPN 16.18 12.98 1,300 24.7 21.3 19.1
2 WA -H 2208 HK EPN 17.00 7.70 838 29.8 23.5 16.0
2R - A 002202 CH BA 17.01 11.40 696 29.8 23.5 16.0
1A R 1608 HK EN 1.76 4.00 47 15.9 9.0 6.1
REE®RE-H 956 HK EPN 5.88 4.15 487 13.9 10.3 10.2
R A 1600 HK EPN 8.16 8.31 82 7.0 7.1 6.2
MKty - A 601012 CH EPN 86.03 90.00 4,657 37.9 31.7 24.4
¥ %A 384 HK EPN 22.70 37.12 1,266 11.3 9.7 8.6
A B AE R A% A TR 4] 2688 HK BAH 154.60 120.00 1,747 27.7 23.2 19.8
AT A 1193 HK BA 46.75 42.00 1,082 20.3 175 15.6
¥ E EH 1378 HK EPN 10.58 15.00 965 5.9 5.7 5.4

T K % E ik 1913 HK EPN 45.25 67.31 1,158 T H 65.6 41.4
AR 2020 HK EPN 156.90 212.74 4,242 76.1 47.6 35.9
XRERER 341 HK EPN 14.00 19.05 82 22.7 25.9 19.8
IRy 6862 HK PN 30.40 78.40 1,660 454.5 34.1 25.5
HLES 9922 HK EN 27.10 40.07 394 270.1 69.5 47.7
FAEFE 9987 HK EN 494.80 595.39 2,083 234.8 2253  190.5
B i B R 1579 HK EPN 45.20 108.52 473 44.9 33.6 26.1
WK E] 3998 HK EPN 6.50 6.13 705 38.1 30.9 26.4
e 2331 HK EPN 100.40 103.82 2,506 133.2 69.5 57.5
HI BR 1368 HK EN 13.16 5.84 346 57.2 42.8 34.1
TR 3306 HK EPN 19.22 15.32 100 25.7 18.5 16.1
W & A 2R 1234 HK FEN 5.02 6.76 60 9.6 7.3 6.2
JS FRIRAEFE 1691 HK EON 18.66 34.38 652 21.7 19.9 15.9
HBRER-H 6690 HK EA 30.50 47.26 3,090 25.6 22.4 19.9
£65ER - A 000333 CH EPN 72.12 95.24 5,035 20.0 19.5 16.8
KAEA T - A 601933 CH ESN 4.01 13.04 382 14.3 11.5 8.5
BEERN -A 600827 CH BAH 14.83 14.06 248 247.2 37.1 29.1

E % & HER 1093 HK PN 10.00 14.79 1,197 20.8 20.2 17.4
=4 1530 HK EON 8.90 17.70 227 12.9 10.8 N/A
AR E-H 2696 HK EA 28.80 60.61 157 N/A N/A N/A
Ak -H 1558 HK BAH 5.37 41.20 47 1.9 N/A N/A
E SA4E 2138 HK EA 10.42 22.29 123 35.9 54.8 34.7
ZREST 1789 HK EN 9.00 12.95 100 28.8 24.5 18.8
AREH-A 300347 CH EON 144.00 193.04 1,232 58.7 79.2 64.6
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BB - A 603259 CH ESN 140.64 116.38 4,139 99.3 71.3 56.6
R 2269 HK EA 120.30 99.37 5,101 251.0 2036 1478
T AEH 6855 HK EN 41.45 66.04 109 G IR T 4R
FAEEEM -H 1501 HK EA 26.90 44.91 45 33.1 26.8 20.4
SRk A A 1951 HK EN 13.50 22.26 339 N/A 80.7 55.0
by 9969 HK EPN 23.25 24.59 349 N/A TR K
TR E A 1833 HK EPN 57.15 142.77 656 TR B KL
I35 2 k. 9939 HK EPN 79.00 98.07 306 N/A T 4.7
R¥e A YA IMAB US EPN 71.69 101.67 55 N/A TR K
HFHED-A 300149 CH EN 14.55 25.52 73 47.0 35.3 24.6
BAES -H 2500 HK EPN 41.20 78.40 186 N/A TR 160.7
ExAY 1801 HK EN 66.40 120.91 968 Kk 5 H KRl
BHEZ 6996 HK EPN 13.80 27.97 93 5 I T K
= £ ) 6998 HK EN 11.88 26.49 59 5 T H E
57 2k 2096 HK EPN 8.04 13.73 211 N/A 18.0 13.9
LR 77 N B & 288 HK EPN 6.14 9.60 905 11.9 8.2 7.6
+ & BEAE 151 HK A 5.34 6.02 639 14.2 14.2 13.1
F4 5Lk 2319 HK EPN 46.65 50.10 1,842 46.6 31.1 25.3
A - A 600887 CH EPN 36.58 45.90 2,225 31.8 30.1 25.4
¥ E 6186 HK EN 14.80 27.10 1,320 19.6 15.3 125
HERE 6808 HK PN 4.44 8.70 424 13.2 15.3 13.8
TREP-A 603708 CH BH 15.31 41.44 93 20.4 17.1 14.2
A i 291 HK EPN 65.25 91.90 2,117 64.0 45.9 36.3
F B R E A - H 168 HK EN 65.50 85.45 1,199 34.0 29.5 26.3
FEE RS - A 600600 CH A 90.20 81.62 996 52.3 45.3 40.3
FMFE -A 600519 CH EPN 1670.67 2447.30 20,987 44.9 40.1 33.7
A AR R 000858 CH EPN 211.46 347.50 8,208 41.2 33.0 275
E e A o) & E R 659 HK EN 7.45 13.70 291 124.2 6.5 5.6
i o 38 B i ZTO US EPN 30.84 39.50 255 39.7 38.1 28.8
Wi e id 2057 HK EPN 240.60 306.00 1,990 39.7 38.1 28.8
IR 42 J% 002352 CH BH 60.34 77.00 2,749 36.8 56.9 43.1
At RN 2238 HK EN 8.79 11.10 1,985 13.7 10.2 8.6
s HAE 175 HK EN 27.95 28.30 2,745 433 35.4 31.1
A RAE B Ay 489 HK EN 8.65 12.00 745 6.2 48 4.4
KA E 2333 HK EPN 33.60 28.90 5,606 51.6 37.8 32.0
LA ER 600104 CH EPN 19.95 33.90 2,331 9.7 7.9 6.7
LIy 881 HK EPN 66.60 95.80 1,574 24.5 18.1 13.9
£HAE 1268 HK PN 41.00 46.20 510 59.1 43.2 35.0
ik 3669 HK EPN 12.50 18.60 247 14.7 11.3 10.0
kR AE v I 3 B A 1211 HK EN 274.20 282.00 8,932 186.2 109.4 77.3
rb P 3 B A 002594 CH EPN 277.60 275.60 7,421 188.5 110.7 78.3
Bk E N4 NIO US EPN 40.37 46.32 661 G IR TR T4
A XPEV US EPN 39.75 39.00 339 5 I T T
AR E LIUS EPN 30.28 37.73 311 51 F4R T4

FA R BRBAFRERFRT; RE 202149761
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A Wholly Owned Subsidiary Of Ghina Merch

Sk AARKE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. NAEFF RS LAARSE LONEHLAERAELZA.

eI, TR AN, RBRAAMNAAZ NG ARAEL (BAFBELARMEFFUERER2REFHOM X L) (1) HEAELAARTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) ZAAFAEELTAIAERZIAAR; (4) HEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRL

EA DR T AR 12 A ey # R Ek R AR T 15%
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