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R A B i L4/ TFAT WA E (4) 4% (4£) ROE(%) KEe®
(FxFH) (FEH) 2 18 2021E  2022E 2021E 2021E  2021E
Vb I i A% Ay 1211 HK AE EN 262.2 405.0 54% 92.3 71.2 9.6 11. 4 0.1%
i 2k AL @, 300316 CH % % #li% S ON 77.45 112.00 45% 66.8 44.8 15.2 25.2 0.3%
Z—EK 631 HK E-E-% F EN 10. 40 11.90 14% 21.1 16.9 3.1 15.7 2.2%
B 2331 HK T i 5 % SN 100. 20 103. 82 4% 64.0 53.0 17.9 28.5 0.5%
15 4% 1913 HK EERLE SN 47.5 68. 09 43% 51.9 37.8 4.3 8.6 1.2%
7 288 HK oL E ON 6.34 8.90 40% 9.2 8.3 1.1 12.5 4.3%
HEHE 1765 HK #H EN 1.44 3.54 146% 11.2 9.4 1.2 11.9 2.8%
2k £ 4 1801 HK E% EN 64.70 120. 91 87% EE] KL 7.7 -12.0 0. 0%
# E K 2601 HK £ EN 23.20 35.96 55% 6.6 6.0 0.8 12. 4 0.1
£ M 5 3690 HK ERR EN 253.6 383.0 51% 5 R B NA -42.1 0.0%
o v o v BILI US ERBRA SN 83.7 110.0 31% 5 M B NA -22.0 0.0%
451 B 3 1109 HK X N N 29.75 44.79 51% 5.5 5.1 0.6 14. 6 4.2%
2 AR5 6098 HK J Hb BN 61.85 91.20 47% 32.7 23.4 34.4 25.8 0.7%
+ B R 1378 HK R EN 11. 42 15.00 31% 5.2 5.1 1.0 19.5 9. 0%
b I iw g F 285 HK A4 N 35.00 49.50 41% 11. 4 10.2 3.9 21.3 0.9%
& L3 i 763 HK A4 BN 26. 45 33.06 25% 16. 4 14.3 2.1 13.5 1.3%
5 B AL 002415 CH # 4 & ITIR 4 EA 51.41 80. 00 56% 28.2 23.2 7.6 29.0 1. 6%

FA kR B, BRABFFEAFT (BZE 202149 H28)
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B4k B FRIEHAT 5B 2Ry

T ARt WA(fo )

(B3R F) (H3FH) (S35 H)

B R = 18 33 = 12 HK EPN 35.65 40.50 1,726 16.9 11.6 10.3
oty B b 16 HK EN 109.30 137.70 3,167 13.5 11.7 9.9
R AL 17 HK EN 36.60 49.30 931 85.3 28.8 15.2
P | 1113 HK EPN 50.15 66.50 1,827 11.3 8.1 7.3
AL -H 2202 HK EN 21.90 33.92 2,898 5.7 5.0 45
TRk - A 000002 CH EYN 21.20 31.36 2,407 6.1 5.4 4.8
¥ E B E R 688 HK EN 17.76 30.49 1,944 4.2 4.0 3.8
HEHE 2007 HK EPN 8.66 13.36 1,947 4.2 4.2 35
A8 E W 1109 HK EN 29.75 44.79 2,121 6.5 7.2 6.0
T 4 B 960 HK BH 36.05 34.27 2,187 10.3 10.1 8.1
H5% W 813 HK EPN 16.54 44.94 585 4.5 4.0 3.4
HeJE R ER 3383 HK EPN 8.98 13.89 352 4.2 4.0 3.4
SFREER 1813 HK EPN 8.30 17.87 264 2.4 3.4 3.0
R 3883 HK EPN 4.84 15.48 130 2.8 1.8 1.6
AR E 3R 1233 HK PN 7.75 16.20 154 2.5 2.1 1.9
X & H = 6111 HK EPN 6.67 8.32 55 14.6 7.9 6.9
BT 2019 HK PN 2.84 3.56 77 6.9 6.1 5.3
# AR IR S 3658 HK PN 2.20 4.41 18 14.1 8.2 5.3
EE RS 6677 HK EPN 5.10 7.41 60 18.3 13.1 9.7
L& Yk ryid 1966 HK PN 3.08 5.60 130 3.3 3.1 2.7
418 Mo 1996 HK EN 2.62 3.52 87 5.3 4.9 3.7
AR ER - H 2103 HK EPN 4.15 5.06 148 5.8 4.9 4.0
SRR S 1755 HK HAH 18.26 9.50 159 38.6 29.7 24.9
He A E MRS 3319 HK i 30.95 31.70 439 21.0 18.2 15.8
FATE RS 1756 HK EN 1.53 9.40 18 22.8 12.7 8.9
24 ER S 6098 HK EN 61.85 84.60 1,996 62.2 36.3 27.6
Ak - H 6049 HK £k 48.10 53.40 266 36.3 30.8 24.3
BEAEZRS 2606 HK EPN 54.15 69.80 96 15.1 11.3 8.4
JaAE K IR 4 1995 HK ESN 16.54 28.80 276 55.8 335 21.7
HIRBLIR S 1755 HK EN 18.26 29.50 159 25.9 20.4 16.7
HiEE ZAEF 1209 HK EN 41.10 52.20 938 94.4 56.1 426
ERF L 9909 HK EN 22.30 30.90 144 38.9 30.0 23.4
B AE 9983 HK EN 5.68 11.30 72 17.4 11.4 8.2

FH T RE A 2382 HK EPN 239.80 254.30 2,630 48.1 40.6 32.6
ZIRME - A 002475 CH EN 34.25 56.70 2,410 33.6 25.4 20.4
f pE - R k- o A LA
éﬂé AEANNERIROA o0 ik ZA 1.66 3.63 115 12.0 6.8 5.9
# ik R 698 HK EN 0.27 0.58 26 4.9 3.2 2.9
AL ERIER 2283 HK EPN 3.35 2.33 28 9.3 11.8 9.7
7 B AL 2018 HK A 43.50 48.30 526 31.7 21.2 19.2
R ER 1810 HK ESN 25.30 35.60 6,343 42.0 21.4 19.4
v I3 ¥, F 285 HK EYN 35.00 54.98 789 13.0 12.3 11.1
TARA R 1478 HK ESN 13.54 23.00 160 16.9 12.7 11.1
TR - A 002241 CH EA 47.99 46.90 1,639 53.9 35.8 29.4
2R - A 000063 CH ESN 33.15 41.20 1,453 36.0 24.7 215
P 2LaE i - H 763 HK ESN 26.45 28.10 1,749 28.8 19.7 17.2
bR e - A 300308 CH EYN 35.70 49.27 255 29.4 18.0 14.1
i - A 002916 CH BAH 89.32 101.92 437 29.8 32.4 26.3
A BAE-A 600183 CH EON 22.98 30.50 529 31.1 20.1 17.8
b E % -H 788 HK A 1.04 1.16 1,830 28.3 22.4 18.5
1E4dfE - A 300136 CH BAH 23.26 26.59 225 23.1 40.2 23.6

Wk AR Z ST F 9 4
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E ¥ 1337 HK ESN 1.91 3.22 168 2,988.0 2971  154.7
SRR T RS 7 B %Y GDS US EA 61.98 102.70 116 T H T 5 4%
7 B # A% 9698 HK EPN 60.20 99.45 900 G IR T 4R
B KA B R 354 HK EPN 13.66 12.00 397 38.4 30.9 25.6
Bk - A 002410 CH EPN 61.88 91.36 735 222.1 134.5 90.1
B R BAL - A 002415 CH EPN 51.41 75.65 4,800 35.9 29.1 245
R = 909 HK EA 28.70 44.75 565 NA 120.5 85.1
KA - A 002236 CH B 22.03 24.11 660 16.9 18.1 155
Aol B A TR 8] KC US EA 33.71 45.26 75 T4 T 4%
ALIRM JH- iR Bk 700 HK FEN 496.00 753.00 47,614 35.0 29.5 23.9
GRA A BABA US EPN 172.00 302.50 4,675 19.1 15.7 13.1
G AT A TR 3] BIDU US EA 162.37 335.80 565 T H 17.8 14.4
B % 5NE PDD US EN 102.76 175.00 1,288 5 I 5 3 EE
g wlvg BILI US EPN 83.73 154.00 322 T H T 5 4%
e F 1024 HK EPN 88.35 382.00 3,675 N/A G 294.4
FH LN IQ US EPN 9.92 25.00 78 5 I 5 H EE
Hello 4 & » &) MOMO US HH 13.44 15.00 28 5.9 10.8 8.0
RREH YY US EPN 65.12 132.00 51 189.8 4,556.2 303.7
WAZER TCOM US EPN 31.24 48.00 199 T 71.9 18.4
R ¥ £ 780 HK EPN 18.16 21.00 402 NA 23.3 16.3
st 1753 HK EPN 2.16 4.10 23 NA NA NA
ZEHR-A 002624 CH EPN 15.18 48.90 294 9.5 8.3 7.3
=kHE-A 002555 CH EPN 19.49 30.00 432 19.7 17.1 14.9
*H—W 3690 HK EN 253.60 383.00 15,545 487.7 T H 4R
EHEH BZUN US EN 24.27 50.00 19 NA 8.7 6.2
AR A 6820 HK EPN 1.50 4.00 33 NA 5.0 4.2
¥ F i 302 HK EPN 3.66 4.39 101 10.8 8.7 8.1
(RN S 2125 HK EPN 4.50 17.00 31 N/A 11.3 9.0
AR IR 2101 HK EPN 7.37 12.00 29 N/A 12.9 9.6
LA 1860 HK EPN 7.30 11.00 117 730.0 730.0 2433
Zhihu Inc ZH US EPN 10.97 16.00 62 EEi T 5 H
SR T 8] HUYA US EPN 11.24 23.80 27 2.1 3.6 2.0
e R N e TME US EPN 8.81 20.00 149 2.9 35 2.6
#H FEH 6068 HK EIN 1.70 5.80 37 6.1 5.3 45
TEARTHE 667 HK FEN 8.70 20.80 191 34.2 15.3 13.1
AR £ 3978 HK EIN 0.55 4.44 5 25 3.0 1.9
i;“?‘ RRHETAIOARE s % 7.06 26.08 4 N/A 171.3 931
FE AR E 2779 HK EPN 1.75 2.97 28 8.5 75 6.7
FEHRE 1765 HK EN 1.44 3.54 115 15.1 12.1 10.2
E 5 B ZR B 3360 HK EPN 9.04 11.10 377 6.8 6.4 5.3
PaNE - H 3908 HK EPN 20.10 22.40 2,359 18.2 14.5 13.5
ML HKIEH - H 6886 HK EPN 11.86 18.80 1,763 10.2 9.3 8.1
FAZ AL A - H 6066 HK ESN 9.22 15.30 2,518 115 8.3 7.7
HiBIEA - H 6837 HK EA 7.51 9.40 1,807 8.1 9.1 7.7
J"RAEH - H 1776 HK A 15.10 8.90 1,860 13.7 13.7 12.3
B 45T - H 6881 HK BH 4.56 4.20 1,013 7.9 6.6 5.9
BB P 388 HK A 498.40 265.00 6,319 66.5 62.8 55.4
I 4RAR AL G A PR 8] 2588 HK EYN 58.70 73.50 407 75 6.4 5.7
R FE K% -H 2601 HK EA 23.20 38.52 2,915 6.8 6.7 5.8
FEAH-H 2628 HK ESN 13.38 28.14 8,748 5.9 6.3 5.6
FEAE-A 601628 CH EA 30.93 38.04 7,268 15.1 16.3 14.3
RZAEY-H 6060 HK ESN 38.20 49.92 561 TR 46.9 36.1
P E KF 966 HK EPN 11.76 20.54 423 6.4 4.9 NA
AR - H 1336 HK ESN 23.65 41.60 1,310 4.5 5.0 4.7
HOK SRR Z T B9 5
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Ak - A 601336 CH B 42.45 53.51 1,088 9.1 10.0 9.4
ey 2318 HK EA 60.65 96.06 11,238 7.2 8.1 6.9
T EFZ-A 601318 CH FEN 51.55 86.21 9,337 6.1 6.1 5.4
FEAREKGER -H 1339 HK EA 2.46 4.33 2,445 7.4 8.1 6.9
+ M - H 2328 HK EN 7.11 9.06 1,581 5.9 6.1 5.4
RE&HE Hieshh -H 2338 HK EPN 19.76 24.50 2,005 15.3 4.0 3.8
A - A 000338 CH EA 19.85 20.50 1,666 17.1 13.9 13.1
FEEA 3808 HK BAH 15.76 19.50 435 5.7 5.7 6.1
T E AL 3339 HK EA 2.60 4.29 111 6.1 6.7 6.5
=Z—EFF 631 HK EPN 10.40 11.90 327 27.8 225 18.2
=—F1-A 600031 CH HH 28.52 31.00 2,422 15.7 12.9 12.0
FBEA-H 1157 HK EPN 8.02 16.80 886 12.4 7.7 6.5
FBREAH-A 000157 CH EPN 8.89 18.70 736 15.3 9.6 8.0
& $i&E - A 601100 CH HH 95.53 83.00 1,247 55.2 43.6 38.1
ALk A -A 603338 CH BA 74.98 82.00 364 54.7 38.5 30.5
¥ & &4 - H 1839 HK EPN 6.10 9.20 244 7.2 8.5 7.7
%3k B IR 1899 HK EPN 1.87 3.19 31 8.8 8.4 7.3
B - A 300316 CH EPN 77.45 60.90 996 115.6 66.8 44.8
PR A 300724 CH EPN 179.00 185.00 622.38 150.4 95.2 60.5
AL RIAF 15 A 968 HK HH 18.50 15.00 1,644 33.4 28.1 24.2
EFEAH -H 916 HK EPN 15.84 12.98 1,273 24.2 20.8 18.7
2 WA -H 2208 HK EPN 16.76 7.70 777 29.4 23.2 15.8
2R - A 002202 CH BA 15.59 11.40 646 27.3 21.5 14.7
L& R 1608 HK EPN 1.78 4.00 48 16.1 9.2 6.2
FRGEERR -H 956 HK PN 5.14 4.15 441 12.2 9.0 8.9
R A 1600 HK EPN 7.98 8.31 80 6.9 7.0 6.0
MKty - A 601012 CH EPN 88.14 90.00 4,771 38.9 325 25.0
T E KA 384 HK EPN 23.05 37.12 1,285 11.5 9.8 8.7
A B AE R A% A TR 4] 2688 HK BAH 153.60 120.00 1,735 27.5 23.1 19.6
AT A 1193 HK BA 47.10 42.00 1,090 20.4 17.6 15.7
¥ & EH 1378 HK EPN 11.42 15.00 1,042 6.3 6.1 5.8
EE R ¢ E ik 1913 HK EPN 47.45 67.31 1,214 G IR 68.8 43.4
AR 2020 HK EPN 158.80 212.74 4,293 77.0 48.2 36.3
XRERER 341 HK EN 14.20 19.05 83 23.0 26.2 20.1
IRy 6862 HK PN 31.70 78.40 1,731 473.9 35.5 26.6
HLES 9922 HK EPN 26.40 40.07 384 263.1 67.7 46.4
| E 9987 HK EPN 489.20 595.39 2,059 232.2 2227 1883
B i B R 1579 HK EPN 45.35 108.52 475 45.1 33.7 26.2
WK E] 3998 HK EPN 6.41 6.13 695 37.6 30.5 26.0
e 2331 HK EPN 100.20 103.82 2,501 132.9 69.4 57.4
HI BR 1368 HK EPN 13.66 5.84 359 59.4 44.4 35.4
TR 3306 HK EPN 18.12 15.32 94 24.3 17.5 15.2
W & A 2R 1234 HK EPN 4.95 6.76 59 9.4 7.2 6.1
JS FRIRAEFE 1691 HK EON 17.80 34.38 622 20.7 19.0 15.2
HBRER-H 6690 HK EA 31.50 47.26 3,089 26.4 23.1 20.5
£65ER - A 000333 CH EYN 69.19 95.24 4,830 19.2 18.7 16.1
KAEA T - A 601933 CH ESN 3.90 13.04 371 13.9 11.1 8.3
BEERN -A 600827 CH BAH 14.38 14.06 241 239.7 36.0 28.2
E % & HER 1093 HK PN 9.89 14.79 1,184 20.5 20.0 17.2
=4 1530 HK EON 8.62 17.70 220 125 10.4 N/A
AR E-H 2696 HK EA 27.50 60.61 149 N/A N/A N/A
Ak -H 1558 HK BAH 5.44 41.20 48 1.9 N/A N/A
E SA4E 2138 HK EA 10.94 22.29 129 37.7 57.6 36.5
ZREST 1789 HK EN 8.43 12.95 94 27.0 22.9 17.6
FAEEZ-A 300347 CH EA 130.00 193.04 1,112 53.0 715 58.3

Wk AR Z ST F 9
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BB - A 603259 CH ESN 128.52 116.38 3,778 90.8 65.1 51.7
R 2269 HK EA 114.00 99.37 4,833 237.8 192.9 1401
TAEY 6855 HK EPN 37.90 66.04 100 G IR T 4R
FAEEEM -H 1501 HK EA 27.30 44.91 45 335 27.2 20.8
SRk A E 1951 HK EPN 13.58 22.26 341 N/A 81.2 55.4
by 9969 HK EPN 21.55 24.59 323 N/A TR 5 4%
TR E A 1833 HK EPN 59.05 142.77 677 TR B KL
I35 25 9939 HK EPN 81.00 98.07 314 N/A T 4.8
R¥e A YA IMAB US EPN 71.11 101.67 55 N/A TR 5 4%
HFHED-A 300149 CH EPN 13.21 25.52 66 42.6 32.0 22.4
RBHYES -H 2500 HK EPN 36.95 78.40 166 N/A TR 144.1
ExAY 1801 HK EN 64.70 120.91 944 Kk 5 H KRl
BHEZ 6996 HK EPN 13.34 27.97 90 T H T 5 4%
= £ ) 6998 HK EN 11.44 26.49 57 5 T H E
57 2k 2096 HK EPN 7.59 13.73 199 N/A 17.0 13.1
L H R 77 N B & 288 HK EPN 6.34 9.60 935 12.3 8.5 7.9
+ & BEAE 151 HK A 5.34 6.02 639 14.2 14.2 13.1
F4 5Lk 2319 HK EPN 45.35 50.10 1,791 453 30.3 24.6
R A - A 600887 CH EPN 36.02 45.90 2,191 31.3 29.6 25.1
¥ E 6186 HK EN 14.78 27.10 1,318 19.6 15.3 125
HERE 6808 HK PN 4.49 8.70 428 13.4 15.4 13.9
ERB-A 603708 CH A 14.72 41.44 90 19.6 16.4 13.7
A i 291 HK EPN 65.70 91.90 2,131 64.4 46.2 36.6
F B R E A - H 168 HK EN 64.70 85.45 1,158 33.6 29.2 25.9
FEE RS - A 600600 CH A 86.03 81.62 962 49.8 43.2 38.5
FMFE -A 600519 CH EPN 1618.80 2447.30 20,335 435 38.9 32.7
A AR R 000858 CH EPN 201.23 347.50 7,811 39.2 31.4 26.2
E A o) & E R 659 HK EN 7.53 13.70 295 125.5 6.5 5.7
i o3 e i ZTO US EPN 30.11 39.50 249 38.8 37.2 28.1
Wi e id 2057 HK EPN 230.00 306.00 1,902 38.0 36.5 275
VP e 002352 CH BH 56.86 77.00 2,591 34.7 53.6 40.6
At JTARR 2238 HK EN 8.29 11.10 1,985 12.9 9.7 8.1
EEREES 175 HK EPN 28.10 28.30 2,760 435 35.6 31.3
AR ) Ry 489 HK EPN 8.54 12.00 736 6.1 4.7 4.3
L RERES 2333 HK EN 34.25 28.90 5,740 52.6 385 326
LA ER 600104 CH EPN 19.87 33.90 2,322 9.6 7.9 6.7
LIy 881 HK EPN 65.45 95.80 1,546 24.1 17.8 13.7
£HAE 1268 HK PN 41.10 46.20 512 59.3 43.3 35.1
ik 3669 HK EPN 12.58 18.60 249 14.8 11.3 10.1
kR AE v I 3 B A 1211 HK EN 262.20 282.00 8,575 178.0 104.6 73.9
rb P 3 B A 002594 CH EPN 267.00 275.60 7,124 181.3 106.5 75.3
Bk E N4 NIO US EPN 40.35 46.32 661 G IR TR T4
A XPEV US EPN 40.79 39.00 347 G T 5 H
AR E LIUS EPN 31.20 37.73 320 51 F4R T4
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