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LiEs 3,557 0.80 2.43
LS IR 2,408 0.51 3.39
4] AR 3,282 0.35 10.64
£ B i 33,946  0.20 10.91
£ E 474 500 4,246 0.51 13.06
£EMME L 14253 0.79 10.59
#£E DAX 15,636  0.21 13.98
#E CAC 6,612 0.14 19.10
3% E % it 100 7,090 0.39 9.74
HAH%225 28,884 3.12 5.25
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A TR 18,237 -1.25 4.50
1B & M= 35,177 0.35 9.49
BANAFL 50,397 1.13 10.13
FARR: B
FHRARRBREOGRARE

LAANR T

P (hT) 7.4
RBE (B T) 20.0
FaE (k) -3.7
AR (Jb L) 4.0

FHAR: B

WER 2021 FEBHRKHAAKR
ERMa, BRTESBLERHL
H 458 — %

https://euromoney.com/brokers



https://euromoney.com/brokers

202146 A 231 E@Eﬁ

CMB INTERNATIONAL

i -~ LS ]
A Wholly O |\| I\;u Merchants Bank

BEERFIEF B ERAD

A& A B#R#f L4/ FAT WA E (4) 4% () ROE(%) MBE&EHR
TR (HREF) (HHFF) 2 18 2021E  2022E 2021E 2021E  2021E

* &

Vb I i A% Ay 1211 HK AE EN 223.2 282.0 26% 74.2 52.5 8.2 12.0 0.1%
b+ E AL 3339 HK & i N 2.49 4.29 72% 5.2 5.1 0.8 16.5 11.5%
Z—Bk 631 HK & i E AN 8.52 11.90 40% 17.3 13.9 2.5 15.7 2. 6%
HERER 6690 HK T ik % EN 27. 65 47.26 71% 15.2 13.5 2.7 19.2 2. 6%
34 2020 HK T i K 9 EN 176. 4 198. 84 13% 51.9 40.0 13.3 29.2 0.5%
R 291 HK oL ON 69. 60 91.90 32% 45.7 37.5 8.0 18. 4 0.8%
HEHRE 1765 HK ®E SN 2.05 3.54 73% 16.0 13.5 1.7 11.9 1.9%
FRIFEA 1833 HK E% EN 89. 80 142.77 59% B 5 41 5.9 -8.3 0.0%
 E K PR 2601 HK L3S N 24.30 39.21 61% 6.9 6.2 0.8 12.5 7.1%
vt g o o BILI US EHRRA S ON 110. 1 154.0 40% 5 5 41 98.9 -102 0. 0%
£ M 5iF 3690 HK ERRR EN 292.8 383.0 31% 5 R B 23.8 -42.1 0. 0%
4514 B 3, 1109 HK B b T ON 32.95 44.79 36% 6.2 5.7 1.0 14. 6 5.2%
EAH L 9909 HK B EN 27.15 33.20 22% 31.9 24.6 5.9 25.3 1.8%
b E A 384 HK #He R T ON 24. 65 34.82 41% 12.0 10. 0 2.7 22.4 2. 4%
& E E A 1378 HK xR EN 9.99 15.00 50% 5.4 5.3 0.9 19.5 10. 6%
o g @ 285 HK A EN 50. 60 55.00 9% 16. 6 14.9 5.6 21.3 0. 6%
3Ll 763 HK A4 EN 22.30 28.14 26% 13.9 12.1 1.8 13.5 1. 6%
&l & KC US HAARITIR 5 EA 33.55 49.08 46% B 5 41 6.6 -13.0 0. 0%

KRR B, BREFIEFAT (RE 2021456 A 22 1)
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2. BERALDEANRZLH= XL AH 4 55%
3. KA LB EARELEH & & E 2% k] >45% B <55%
4 HERE LA ENEZLR=EFE L LT 45%

B SR BT Z %5 A 3



CMB INTERNATIONAL

202146 A 23 B @%-ﬂéﬁ@ﬁ

® oA

oW AT [
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4% B FRIEHAF B 2 Ry

Ly Basft  WA(fo )

(HRF) (H3FH) (S35 H)

B e b > 12 HK EAN 37.45 40.50 1,813 17.8 12.2 10.8
ERCE S N 16 HK ESN 118.70 137.70 3,440 14.6 12.7 10.8
RIS 17 HK EAN 40.85 49.30 1,038 95.2 32.1 16.9
¥ ER 1113 HK EAN 52.75 66.50 1,924 11.9 8.5 7.7
F AL - H 2202 HK ESN 24.65 33.92 3,290 6.4 5.6 5.0
FA e - A 000002 CH £ A 24.23 31.36 2,746 7.0 6.2 5.5
¥ E IR 688 HK ESN 18.76 30.49 2,053 4.4 4.2 4.0
Eh 2007 HK EAN 8.95 13.36 1,973 4.3 4.4 3.7
EHE N 1109 HK ESN 32.95 44.79 2,350 7.2 8.0 6.6
VAR 960 HK A 43.40 34.27 2,632 12.4 12.2 9.8
#5%, 45 ) 813 HK EN 20.10 44.94 711 5.4 4.9 4.1
bt | 3383 HK ESN 10.14 13.89 397 4.7 4.5 3.8
SFREER 1813 HK EON 10.48 17.87 333 3.0 4.4 3.7
T+ E LR 3883 HK ESN 6.70 15.48 181 3.8 2.5 2.2
AR E 3R 1233 HK EN 8.78 16.20 170 2.9 2.4 2.2
& EH 1628 HK ESN 2.07 4.82 118 2.6 2.3 1.9
G E i E ey 1966 HK EON 3.35 5.60 141 3.6 3.3 2.9
7418 Mo 2 1996 HK ESN 2.58 3.52 86 5.2 4.8 3.7
HAHERER - H 2103 HK ESN 4.20 5.06 150 5.9 5.0 4.1
ZIWRIR S 2869 HK B 11.66 9.50 378 52.3 40.2 33.7
He & RS 3319 HK ey 33.85 31.70 481 22.9 20.0 17.3
FATa IR 4 1971 HK EN 4.06 9.40 17 20.0 11.1 7.8
FHR RS 1755 HK ESN 21.40 84.60 187 77.9 455 34.6
A Mk - H 6049 HK Fi 55.45 53.40 307 41.8 355 28.0
EREERRS 1756 HK ESN 2.26 69.80 27 145 10.8 8.1
KA A EIR S 1995 HK ESN 18.64 28.80 311 62.9 37.7 24.5
T IRBEIR S 1755 HK EPN 21.40 29.50 187 30.4 23.9 19.6
LET RAE 1209 HK PN 48.00 52.20 1,096 110.3 65.6 49.7
ERF L 9909 HK EPN 27.15 30.90 175 47.3 36.5 28.5
AR AE 9983 HK PN 7.56 11.30 95 23.2 15.2 10.9

s L T RFFE 2382 HK EN 223.20 146.10 2,448 54.9 51.1 37.7
ZIRHME - A 002475CH %A 41.84 74.20 2,936 475 315 23.6
TN 2k o 1 0
iﬁ% RENNERIOA 00 1k ESN 2.04 4.10 141 7.3 108 7.4
BRER 698 HK PN 0.47 0.56 30 75 10.1 5.8
AL ERIER 2283 HK EON 3.03 2.33 25 8.4 10.7 8.8
HEAE 2018 HK A 57.85 47.50 699 28.2 37.3 27.3
NRER 1810 HK EN 27.05 31.10 6,782 495 42.6 30.3
b R i, F 285 HK EPN 50.60 49.50 1,140 63.9 18.6 16.6
T ARA 1478 HK EON 14.60 16.60 172 27.5 19.2 15.9
IR - A 002241 CH %A 41.91 46.00 1,432 107.5 55.1 36.4
oA - A 000063 CH £ A 32.71 41.20 1,403 35.6 24.4 21.3
T 245E A - H 763 HK EPN 22.30 28.10 1,681 24.2 16.6 145
T ERAaA] - A 300308 CH £ A 37.57 49.27 268 31.0 19.0 14.8
R B - A 002916 CH  #% 94.18 82.70 461 31.4 34.2 27.7
A BAHE-A 600183CH  Z A 21.98 30.50 504 29.7 21.6 17.8
b E4k - H 788 HK A 1.08 1.33 1,901 29.4 22.7 19.8
12 4l Az - A 300136 CH  #% 30.07 29.40 2901 29.8 321 22.4
Ty 1337 HK EON 2.10 3.22 186 3,285.2 309.4 1589

BB T RE% 7 B 3 GDS US EPN 76.00 123.34 142 Ei] TR EE]

7 B # Y 9698 HK LN 74.85 119.43 1,119 H 7R 7 AR

Wk B BT %5 R 4
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& B S R 354 HK ESN 13.18 11.57 383 37.1 30.6 25.6
JTRRIR - A 002410CH £ A 67.61 89.19 803 242.6 1228 93.8
R - A 002415CH %A 59.94 75.65 5,600 41.8 34.0 28.5
R = 909 HK EPN 38.10 44.75 734 170.3  160.0 1129
K ALY - 002236 CH  ## 22.28 25.42 667 17.1 17.7 14.9
Amua%r;’u&a‘] KC US EPN 33.55 49.08 75 5 TR G
EBEM T A 700 HK EPN 573.50 753.00 55,029 NA 34.1 27.7
MZee BABA US ESN 211.32 302.50 5,729 23.5 19.3 16.1
B A TR 8 BIDU US EPN 187.61 335.80 663 20.5 21 16.6
W% %03 PDD US EON 118.30 175.00 1,483 EE KK KK
wi v pil v BILI US EAN 110.13 154.00 423 5 TR G4
e F 1024 HK BN 187.80 382.00 7,810 EE T 6257
o PN IQ US EN 14.80 25.00 117 B KK KL
g g 2 8] MOMO US  ## 14.90 15.00 31 6.5 9.5 7.2
%R 4 ) YY US ESN 67.01 132.00 53 1954 4,688 3126
HAER TCOM US EN 36.69 48.00 234 TR 84.4 21.6
RA2E % 780 HK ESN 19.92 21.00 438 44.7 25.5 17.9
St 1753 HK BN 2.23 4.10 24 16.7 6.7 5.1
REHRF-A 002624 CH %A 23.08 48.90 448 145 12.6 11.1
ZLHEE-A 002555 CH %A 25.67 30.00 569 NA 225 19.6
£H—-W 3690 HK EN 292.80 383.00 17,894 NA NA NA
EHEBH BZUN US ESN 33.60 50.00 26 12.0 12.0 8.6
FARE 6820 HK EN 1.95 4.00 43 8.1 6.5 5.4
P F i 302 HK ESN 3.57 4.39 99 10.5 8.5 7.9
(RN S 2125 HK EN 6.96 17.00 48 NA 17.4 13.9
AT 2101 HK ESN 10.50 12.00 42 NA 18.4 13.6
LA 1860 HK EN 8.45 11.00 136 8450 8450 281.7
#H FHH 6068 HK EN 2.12 5.80 46 7.6 6.6 5.6
PEATHE 667 HK ESN 14.80 20.80 326 58.3 26.1 22.4
AR £ 3978 HK EPN 1.31 4.44 11 6.0 7.0 4.5
bwik B F A IH US SN 9.81 26.08 5 N/A 238.0 129.4
b H A F 2779 HK BN 2.23 2.97 36 10.9 9.6 8.6
FARH 1765 HK EN 2.05 3.54 164 21.5 17.2 14.5
R Rk BFELE 3360 HK SN 7.97 11.10 332 6.0 5.6 4.6
F4NE-H 3908 HK EPN 20.75 22.40 2,553 18.8 15.0 13.9
s KA % - H 6886 HK SN 11.40 18.80 1,592 9.8 8.9 7.7
FAZRRGES - H 6066 HK EN 9.23 15.30 2,544 11.5 8.3 7.7
HiBiE A - H 6837 HK EN 6.81 9.40 1,566 7.4 8.3 6.9
" KAE % - H 1776 HK HA 10.20 8.90 1,243 9.2 9.2 8.3
P E4RLT - H 6881 HK A 4.56 4.20 974 7.9 6.6 5.9
A 388 HK A 451.80 265.00 5,728 60.3 56.9 50.2
SR AR AL A RN 8] 2588 HK EON 65.95 73.50 458 8.4 7.2 6.5
#R +E K% -H 2601 HK EPN 24.30 38.52 3,172 7.1 7.0 6.1
dEA%-H 2628 HK EA 15.38 28.14 9,618 6.7 7.3 6.4
P+ EAE-A 601628 CH %A 33.96 38.04 8,027 16.6 17.9 15.7
REAEL -H 6060 HK EPN 40.05 49.92 589 KK 49.2 37.8
¥ B K 966 HK EPN 12.94 20.54 465 7.0 5.4 NA
AR - H 1336 HK EPN 26.45 41.60 1,443 5.1 5.6 5.2
AR - A 601336 CH  #7# 46.80 53.51 1,204 10.0 11.1 10.3
+EE% 2318 HK EPN 76.05 96.06 14,066 9.0 10.2 8.7
HEEE-A 601318 CH  Z A 64.73 86.21 11,739 7.7 7.7 6.7
b E ARG ER -H 1339 HK EPN 2.76 4.33 2,763 8.3 45 4.3
FE W% -H 2328 HK EPN 7.31 9.06 1,626 6.0 6.6 4.9
E5H HeseshH - H 2338 HK EPN 16.06 24.50 1,694 12.4 10.1 9.5
HEHH -A 000338 CH £ A 17.00 20.50 1,414 14.7 11.9 11.3

B AR RTZ ST 5
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T EH TR 3808 HK BA 15.98 19.50 441 5.8 5.8 6.2
T E AL 3339 HK EA 2.49 4.29 107 5.9 6.4 6.2
Z—HAR 631 HK ESN 8.52 11.90 268 22.7 5.8 6.2
Z=—%I1-A 600031 CH  ## 28.24 31.00 2,396 15.5 6.4 6.2
PR EH - H 1157 HK ESN 8.07 16.80 911 125 18.5 14.9
FREH-A 000157 CH %A 9.24 18.70 760 15.9 9.9 8.3
B2 i&E-A 601100CH  ## 79.37 83.00 1,036 459 36.2 31.6
drmh -A 603338 CH  ## 58.08 82.00 282 42.4 29.8 23.6
T F4-H 1839 HK EON 8.06 9.20 142 9.5 11.3 10.2
43k E R 1899 HK ESN 1.91 3.19 31 9.0 8.6 7.4
ALY - A 300316 CH %A 47.70 50.20 613 95.4 70.1 47.2
A - A 300724CH  EA 110.50 185.00 384 92.9 58.8 37.3
A e R/ F 155Uk 88 968 HK ESN 15.70 11.70 1,383 51.9 37.8 26.1
%R -H 916 HK EAN 13.52 15.00 1,087 22.5 20.7 16.6
2RAH - H 2208 HK ESN 12.72 7.70 593 22.3 17.6 12.0
2 RAH - A 002202 CH  ## 11.96 11.40 495 21.0 16.5 11.3
1A EH 1608 HK ESN 1.84 4.00 49 16.6 9.5 6.4
M RGERR 956 HK EN 3.79 2.84 373.30 9.4 8.9 8.1
KA A 1600 HK ESN 8.09 8.31 81 9.1 8.4 6.8
My - A 601012CH %A 109.70 90.00 4,241 74.6 48.7 35.4
T EK A 384 HK EN 24.65 37.12 1,376 14.0 12.1 10.2
R4 35 B TR 8] 2688 HK ESN 149.80 120.00 1,692 29.7 27.0 22.6
SR 1193 HK A 49.10 42.00 1,136 23.4 19.2 16.2
EE R ¢ ik 1913 HK EON 55.70 57.80 1,425 KK 78.3 52.2
ARE 2020 HK EN 176.40 150.66 4,769 85.5 55.9 43.0
X FREH 341 HK EN 16.00 20.69 94 123.1 24.6 20.0
HREE 6862 HK ESN 37.65 78.40 1,995 562.9 42.2 31.6
AEA 9922 HK EN 29.60 40.07 430 295.0 75.9 52.1
TR E 9987 HK ESN 520.00 595.39 2,187 246.8  236.8 200.2
B i [E [ 1579 HK EPN 51.45 108.52 539 51.1 38.2 29.7
Wk 5] % 3998 HK PN 4.82 4.23 521 39.3 28.8 25.4
FT 2331 HK EPN 82.85 68.62 2,066 109.3 74.3 58.5
H¥ER 1368 HK EN 13.30 5.84 349 56.8 44.2 34.1
LA R 3306 HK PN 13.60 15.32 71 18.2 13.1 11.4
& [ F) 2R 1234 HK EN 4.95 6.76 59 9.4 7.2 6.1
JS kA E 1691 HK PN 21.50 34.38 751 25.1 23.0 18.4
BRER-H 6690 HK EN 27.65 47.26 2,779 23.2 20.3 18.0
209 %0 -A 000333CH %A 71.28 95.24 5,022 19.8 19.3 16.6
KIEART - A 601933 CH %A 4.83 13.04 460 17.3 13.8 10.3
B - 600827 CH  ## 19.91 14.06 331 331.8 49.8 39.0
E % & HER 1093 HK PN 11.62 14.79 1,391 24.1 23.5 20.2
=44 1530 HK EN 11.90 17.70 303 17.2 14.4 N/A
A EE-H 2696 HK PN 35.60 60.61 193 N/A N/A N/A
Amks-H 1558 HK BA 7.15 41.20 63 2.5 N/A N/A
& S A 2138 HK EON 14.06 7.26 156 38.0 35.2 30.6
ERE T} 1789 HK E YN 15.70 12.95 175 50.3 427 32.8
FHEH-A 300347CH %A 197.50 193.04 1,651 80.5 108.7 88.6
U s - A 603259 CH %A 151.86 224.01 4,439 107.3 71.3 53.2
R 2269 HK EPN 135.10 99.37 5,703 281.8 2287 166.0
TAE 6855 HK EON 44.25 62.04 112 T TR 5 4R
BAEEEM -H 1501 HK EON 41.95 44.91 70 51.5 41.8 31.9
SRk AR 1951 HK EON 20.75 19.55 520 N/A 124.1  88.6
A 9969 HK EON 24.65 24.59 370 N/A EE 5 4R
FRIFE A 1833 HK EA 89.80 142.77 1,030 5 TR EE]
Fis 25k 9939 HK EON 51.50 92.08 200 N/A TR 3.0
HOE AP BT X R T F A 6
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R34 A IMAB US ESN 79.10 86.53 60 N/A EE EE]
FIED-A 300149 CH EAN 17.93 25.52 90 57.9 435 30.3
W E S -H 2500 HK EPN 67.00 78.40 295 N/A T 261.3
S H R 7 M B R 288 HK EPN 6.99 9.60 1,031 13.6 9.3 8.7
% [ IEIE 151 HK ESN 5.74 7.36 690 175 15.0 14.4
4300 2319 HK ESN 45.55 50.10 1,798 455 30.4 24.7
A A - A 600887 CH £ A 37.02 45.90 2,252 32.2 30.4 25.8
+E A 6186 HK ESN 17.50 27.10 1,563 23.2 18.1 14.8
HERE 6808 HK EPN 5.88 8.70 561 175 20.2 18.2
EEBL- A 603708 CH  ## 17.21 41.44 105 22.9 19.2 16.0
A 58 PR 291 HK EPN 69.60 73.10 2,258 68.3 49.2 40.3
FEE R - H 168 HK EON 81.85 85.45 1,457 42.5 36.9 32.8
FEE RS - A 600600 CH  ## 108.30 81.62 1,216 62.7 54.4 48.4
FMFES -A 600519 CH £ A 2074.97  2447.30 26,066 55.8 49.8 41.9
A& -A 000858 CH %A 299.89 347.50 11,641 58.4 46.8 39.0
E> N3 ROk 5| 659 HK EAN 8.38 13.70 328 139.7 7.3 6.3
Heid F i b 1% ZTO US EN 29.76 36.00 246 38.3 32.3 24.4
b i e i 2057 HK ESN 227.40 278.00 1,881 37.6 317 23.9
IR E R - A 002352 CH  #% 70.15 77.00 3,196 42.8 66.2 50.1
AE JTAER -H 2238 HK EON 7.10 12.10 1,319 9.9 8.2 7.6
FHAE 175 HK ESN 24.95 35.00 2,450 23.3 215 20.9
ARER K -H 489 HK A 7.11 12.00 613 4.3 4.4 4.1
¥ImA % 2333 HK A 23.75 17.00 3,954 435 56.1 38.0
AR 600104 CH  #% 22.10 33.90 2,582 10.1 12.0 9.7
I 881 HK ESN 60.65 64.30 1,404 27.5 22.4 19.7
£RAE 1268 HK EN 38.35 33.70 477 71.7 54.6 46.5
KIEA % 3669 HK ESN 12.62 11.10 249 15.8 125 10.7
ML BIAE bb B % A 1211 HK ESN 223.20 282.00 7,507 446.4 3331 2146
pb 30 3 %Ay 002594 CH %A 237.88 293.20 6,265 4758 355.0 228.7
o B A NIO US SN 44.10 46.32 723 EE TR G
DY AR WA XPEV US EN 39.99 43.12 321 EE TR G4
AR E N4 LI US SN 28.93 37.73 262 EE TR KK

FA AR : BABRIEFAR; HE 2021456 422 8

B SR BT Z %5 A 7
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A Wholly Owned Subsidiary Of Ghina Merch

Sk AARKE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEF L AERAELZ.

eI, TR AN, BB RAAMAAZ NG ARAL (BAFBELARMEFFUERER2REFTHOM X EL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

W

AR FRIER R R £ 12 A A A5 FIRE N TR A EAT AR BRRAT LS4 X 2o

BEEFFIEFRTRL

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR D RRERIERI RS TR

BARE FFIEHRATLETIFAR

®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X CAT LA T ARL2 AN A TR AL KT A AR
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