2021 %6 f 22 B

BREGRER | 5 K% | BY HHR #EéEE ﬁ

i & I8 Bl #

ENE R b B

EREATLRE - AR

K ILBAT 184 P AT R 3

R A h bi. .hk
B OISR E R RE, BK 287200 AMEE R T, SEL L A £, e R

BT 299 &, &% ¥k 486 &, Mgk 312 &=k 1.08%, F44isuk

0.93%., kXWX 1,573 e, £EEMKEE LA, Ky e Tk, SITH AREZRT LH AR

WA EMCE, EEE K, SLE(5 HK) & 47(2888 HK) i 3%, AFMER PR
(1299 HK) %k 1.6%. 4 & ikid 7 Lok, & 42 (728 HK)i it 98 208 B __ G
B, MR RS HRE, RAMIA 11%, F453(941 HK)H ool mam s ke
2.8%. MR KM AN A, B PR AF TR AR By WK & 7?#1 A%, XEAEHR ,@iﬂ;; 7056 106  -5.58
RETOTLNBMEIFEBRR. MK RIEXAEZRFER, Bit£E LR 3529 0.2 1.62
R R ARR AWM IR, 2aRIEAE, B3+ 1.76%, A5+ 0.79%., FIEL 2,396  0.74 2.87
fhitiads 4 RAFM £ RASE, &I T 50 KP4 KA T Kl W38 RAGLE 3271 097 1025
28,720 *£ B8 A7 33,877 1.76 10.69

#* E 474 500 4,225 1.40 12.48
* B A 14,141 0.79 9.72

e d 4 , , #18 DAX 15603  1.00  13.74
BiREHRBES T THEHF S50 RE #4500 HHXEFHH2 b 1 CAC 6503 051 1803
”| e ¥EEs 100 7,062 064 931
il [| i WY ‘ HAH#£225 28011 -329 207
|||. ; || | : O o e L 37000 W ASX200 7,235  -1.81 984
I I il ] il il e R rﬂﬁ Y o & i Aoi 17,063 -148 1582
) ".q : V¥ razsa FHRB: B
" o0 A V\f L3000.00
X " +27000.00 Ky ,Ju i
SOX A 4 {26500.00 [ f"l’ & ‘»zvso.oo
- ’:"“’ o A s B XA H A
| +2250.00 . H+ (%>
[ mlm““l“""I“”'"m"””””mrl«lllrl'"li'ﬂ"""'ml“"”"'"“"uyy”"Ilh"“"”'J”ulnlh e R e e R o
1o A ik 37,487  -1.89 148
FARR: B BREFIER KR RR: B BREFRER Bk TR A 18,467  -0.47 5.81
B P 35054  -1.16 911
a A 3 -
W ORARE A SBRSRAE T AR AR E . K B 2SR Al e

TERARNRHIERSL T, Bridh 7 Bt e 8. BAk B4R T KA S,
RZBENZ, s TFaM@k X LA, &l B0 R B 2R w2 Kk
. oMbk, 2FFTREZIHTRE. BEREFHRAE, MY [Hat) obiEBR R HAASE

éﬁﬁ%}iﬁ& AT, TAHEIRAS ™ % E R 7 69 K B A7(2%) .

LAANR T
PR (B T) -12.7
Aﬂsﬂiﬁﬁ Risid (b T) 31.3
P bl (d k) 6.0
B XRFARLEHRK, FRLELE, $8 (EAN] . 2B XERB4L E#E (k) 11.8

HK) 21 i 45(3 A 4 25) 454 F) b K F+ 388% % 3.59 10 %, H o Fal ARt A FRARR: B
EZHN, 2 LA ZATE, BRMRAES. RANAA, DA FELS
EILJK, FIEAEHBEZTREKCL M5 THFRLKETHEE 7%, 4 22
W B ERK G 10%), % RAKAR A RIE B BUOLEHLE HTT 8 A

. . HARF 2021 HF T T3
A0, AL H BT 20 F TR e W LK 1%, Lin VAR 2021 REMADEME

T, % REET RS RMGHE. KA TR 22023 M 44 1% ZA T RAG, BTENRBERRFL

33%/25%, wiwxm 045 B fe e R A, BARMELN g 23 Mfﬁ%ﬁ ol ﬂ?”$ B RAE 6 — 2

22 12 LiAZE 27 15, BALSA w6, BiaHd 2069 BALTRALE

19.05 %0, 4H [F£ ] 4%, https://euromoney.com/brokers
*J‘i' B RRZ ST #9A 1

w5 B (3% kKA RESP CMBR) 2 http://iwww.cmbi.com.hk T # £ % 43 4% H FRE AT AR


https://euromoney.com/brokers

202146 221 E@Eﬁ

CMB INTERNATIONAL

i -~ LS ]
A Wholly O |\| I\;u Merchants Bank

BHEEFIEF B R

& BN B4/ TFAH WA E (4) 4R () ROE(%) KL%
TR (HRFF) (HHFF) 2 18 2021E  2022E 2021E 2021E  2021E

k&

Vb I i A% Ay 1211 HK A E EN 232.6 282.0 21% 77.2 54.6 8.5 12.0 0.1%
+E AL 3339 HK & i EN 2.56 4.29 68% 5.3 5.2 0.9 16.5 11.3%
Z—EK 631 HK EE X p-] SN 8.51 11.90 40% 17.3 13.9 2.5 15.7 2. 6%
BERER 6690 HK T ikl & SN 27.15 47.26 74% 14.9 13.2 2.7 19.2 2.7%
£ 2020 HK T ik o SN 173.4 198. 84 15% 51.0 39.3 13.0 29.2 0.5%
e g o 291 HK oL E E N 70.35 91.90 31% 46. 1 37.8 8.1 18.4 0.8%
HEHE 1765 HK #H EN 1.95 3.54 82% 15.2 12.8 1.6 11.9 2.0%
TR EA 1833 HK E% EN 88. 00 142.77 62% B 5 R 5.7 -8.3 0. 0%
& H K 2601 HK R E AN 24.25 39. 21 62% 6.8 6.2 0.8 12.5 7.1%
o v o o BILI US ERBRA SN 113.6 154.0 36% 5 1R B 101.7 -102 0. 0%
£ 0 5 3690 HK LR E N 301.8 383.0 27% 5 4R B 24.5 -42.1 0.0%
4 H B 1109 HK B b EUN 33.15 44.79 35% 6.2 5.7 1.0 14. 6 5.2%
ERE L 9909 HK B E N 26. 80 33.20 24% 31.4 24.3 5.8 25.3 1.8%
% A 384 HK # AL R E N 24. 60 34.82 42% 12.0 10.0 2.7 22.4 2. 4%
+ B R A 1378 HK R EN 9.91 15.00 51% 5.3 5.3 0.9 19.5 10. 7%
o g g 285 HK A4 BN 52.30 55.00 5% 17.1 15.3 5.8 21.3 0. 6%
& L3 R 763 HK A4 BN 22.85 28.14 23% 14.2 12. 4 1.8 13.5 1.5%
&= KC US AR ITIR S £ A 33. 40 49.08 47% EE] B 6.6 -13.0 0. 0%

T RR: FH. BEABRIELAAT (B E 2021 46 A 21 8)
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B4k B FRIEHAT 5B 2Ry

T ARt WA(fo )

(B3R F) (H3FH) (S35 H)

B e b > 12 HK EAN 37.60 40.50 1,820 17.9 12.2 10.8
ERCE S N 16 HK ESN 119.00 137.70 3,448 14.7 12.8 10.8
RIS 17 HK EAN 40.55 49.30 1,031 94.5 31.9 16.8
¥ ER 1113 HK EAN 52.40 66.50 1,911 11.8 8.5 7.6
F AL - H 2202 HK ESN 24.55 33.92 3,290 6.4 5.6 5.0
FA e - A 000002CH %A 24.20 31.36 2,740 7.0 6.2 5.5
¥ E IR 688 HK ESN 18.86 30.49 2,064 4.5 4.2 4.0
Eh 2007 HK EAN 8.93 13.36 1,969 4.3 4.4 3.6
EHE N 1109 HK ESN 33.15 44.79 2,364 7.2 8.0 6.7
VAR 960 HK A 42.90 34.27 2,602 12.3 12.1 9.6
#5%, 45 ) 813 HK EN 20.20 44.94 715 55 4.9 4.1
bt | 3383 HK ESN 9.99 13.89 391 4.6 4.4 3.7
SFREER 1813 HK EON 10.26 17.87 326 3.0 4.3 3.7
T+ E LR 3883 HK ESN 6.69 15.48 180 3.8 2.5 2.2
AR E 3R 1233 HK EN 8.79 16.20 170 2.9 2.4 2.2
& EH 1628 HK ESN 1.98 4.82 113 25 2.2 1.9
G E i E ey 1966 HK EON 3.33 5.60 141 3.6 3.3 2.9
7418 Mo 2 1996 HK ESN 2.62 3.52 87 5.3 4.9 3.7
HAHERER - H 2103 HK ESN 4.18 5.06 149 5.9 4.9 4.0
IR S 2869 HK A 12.08 9.50 392 54.2 41.7 35.0
He & RS 3319 HK ey 33.60 31.70 477 22.7 19.8 17.2
FATa IR 4 1971 HK EN 4.24 9.40 18 20.9 11.6 8.2
FHR RS 1755 HK ESN 21.15 84.60 184 76.0 44.3 33.8
A Mk - H 6049 HK Fi 55.50 53.40 307 41.9 355 28.1
EREERRS 1756 HK ESN 2.25 69.80 27 145 10.8 8.1
KA A EIR S 1995 HK ESN 18.22 28.80 304 61.5 36.9 23.9
T IRBEIR S 1755 HK EPN 21.15 29.50 184 30.0 23.6 19.4
LET RAE 1209 HK PN 47.55 52.20 1,085 109.3 64.9 49.3
ERF L 9909 HK EPN 26.80 30.90 173 46.7 36.0 28.1
AR AE 9983 HK PN 7.48 11.30 94 23.0 15.0 10.8

FH s 4+ TR 2382 HK EAN 226.80 146.10 2,488 55.8 51.9 38.3
THAME - A 002475CH %A 42.10 74.20 2,955 47.8 317 23.8
Sf gk 2k o 1 0
F?«% FANREAERIA 00 K ESN 2.07 4.10 143 7.4 110 75
i ik 45 ) 698 HK PN 0.45 0.56 29 7.3 9.8 5.6
AL ERIER 2283 HK EPN 2.96 2.33 25 8.2 10.4 8.6
) FRH 2018 HK A 58.20 47.50 703 28.4 37.6 275
NRER 1810 HK EN 27.95 31.10 7,007 51.2 44.0 31.3
b R i, F 285 HK EPN 52.30 49.50 1,178 66.1 19.2 17.2
T ARA 1478 HK EON 15.24 16.60 180 28.7 20.1 16.6
IR - A 002241 CH %A 42.38 46.00 1,448 108.7 55.8 36.9
oA - A 000063 CH %A 33.42 41.20 1,433 36.3 24.9 21.7
T 245E A - H 763 HK EPN 22.85 28.10 1,721 24.8 17.1 14.9
T ERAaA] - A 300308CH %A 38.50 49.27 275 317 19.4 15.2
R B - A 002916 CH  #4 93.04 82.70 455 31.0 33.8 27.4
A BAHE-A 600183 CH %A 21.69 30.50 497 29.3 21.4 17.6
b E4k - H 788 HK A 1.08 1.33 1,901 29.4 22.7 19.8
12 4l Az - A 300136 CH  ## 30.38 29.40 294 30.2 32.4 22.7
Ty 1337 HK EON 2.14 3.22 190 3,347.8 3153 1619

MR IT RE% 7 B 3 GDS US EPN 77.41 123.34 145 TR TR EE]
7 B 3 9698 HK EPN 77.00 119.43 1,151 53R TR EE]

Wk B BT %5 R 4
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& B S R 354 HK ESN 13.08 11.57 380 36.8 30.4 25.4
JTRRIR - A 002410CH £ A 68.49 89.19 813 2458 1244  95.0
R - A 002415CH %A 59.72 75.65 5,580 41.7 33.8 28.4
R = 909 HK EPN 39.45 44.75 760 176.3 165.7 116.9
K ALY - 002236 CH  ## 21.60 25.42 647 16.6 17.1 14.4
AMM%WM\SJ KC US EPN 33.40 49.08 75 5 TR G
EBER T A 700 HK EPN 590.50 753.00 56,660 NA 35.1 28.5
MZee BABA US ESN 211.06 302.50 5,722 23.4 19.3 16.1
B A TR 8 BIDU US EPN 185.56 335.80 656 20.3 20 16.4
W% %03 PDD US EON 120.78 175.00 1,514 EE KK KK
wi v pil v BILI US EAN 113.58 154.00 437 5 TR G4
e F 1024 HK BN 193.20 382.00 8,035 EE T 6437
o PN IQ US EN 14.43 25.00 114 B KK KL
g g 2 8] MOMO US  ## 14.67 15.00 30 6.4 9.3 7.1
%R 4 ) YY US ESN 65.60 132.00 52 191.2 4,590 306.0
HAER TCOM US EN 36.86 48.00 235 TR 84.8 21.7
RA2E % 780 HK ESN 19.92 21.00 438 44.7 25.5 17.9
St 1753 HK BN 2.12 4.10 23 15.8 6.3 4.9
REHRF-A 002624 CH %A 22.95 48.90 445 14.4 125 11.1
ZLHEE-A 002555 CH %A 26.37 30.00 585 NA 23.1 20.1
£H—-W 3690 HK EN 301.80 383.00 18,444 NA NA NA
EHEH BZUN US ESN 34,51 50.00 27 12.3 12.3 8.8
FARE 6820 HK EN 2.01 4.00 44 8.4 6.7 5.6
P F i 302 HK ESN 3.66 4.39 101 10.8 8.7 8.1
(RN S 2125 HK EN 6.75 17.00 46 NA 16.9 13.5
AT 2101 HK ESN 10.70 12.00 43 NA 18.8 13.9
LA 1860 HK EN 8.01 11.00 129 801.0 801.0 267.0
#H FHH 6068 HK BN 2.09 5.80 46 7.5 6.5 5.6
PEATHE 667 HK ESN 14.46 20.80 318 56.9 25.5 21.8
AR £ 3978 HK EPN 1.34 4.44 11 6.2 7.2 4.6
bwik B F A IH US SN 10.28 26.08 5 N/A 249.4 135.6
b H A F 2779 HK EPN 2.21 2.97 36 10.8 9.5 8.5
FARH 1765 HK EN 1.95 3.54 156 20.5 16.4 13.8
LRk BFELE 3360 HK SN 7.91 11.10 329 5.9 5.6 4.6
F4NE-H 3908 HK EPN 20.75 22.40 2,574 18.8 15.0 13.9
s KA % - H 6886 HK SN 11.40 18.80 1,596 9.8 8.9 7.7
FAZRRGES - H 6066 HK EN 9.13 15.30 2,578 11.4 8.2 7.6
HiBiE A - H 6837 HK EN 6.84 9.40 1,580 7.4 8.3 7.0
" KAE % - H 1776 HK B 10.12 8.90 1,240 9.2 9.2 8.3
P E4RLT - H 6881 HK A 4.58 4.20 977 7.9 6.6 6.0
A 388 HK A 460.00 265.00 5,832 61.4 57.9 51.1
SR AR AL A RN 8] 2588 HK EON 65.70 73.50 456 8.3 7.2 6.4
# +E K% -H 2601 HK EPN 24.25 38.52 3,135 7.1 7.0 6.1
dEA%-H 2628 HK EA 15.38 28.14 9,590 6.7 7.3 6.4
P+ EAE-A 601628 CH %A 33.78 38.04 7,987 16.5 17.8 15.6
REAEL -H 6060 HK EPN 41.10 49.92 604 KK 50.5 38.8
¥ B K 966 HK EPN 12.94 20.54 465 7.0 5.4 NA
AR - H 1336 HK EPN 26.25 41.60 1,422 5.0 5.6 5.2
AR - A 601336 CH  #7# 45.96 53.51 1,185 9.8 10.9 10.1
+EE% 2318 HK EPN 76.05 96.06 14,008 9.0 10.2 8.7
HEEE-A 601318 CH  Z A 64.16 86.21 11,668 7.6 7.6 6.7
b E ARG ER -H 1339 HK EPN 2.77 4.33 2,752 8.3 45 4.3
FE W% -H 2328 HK EPN 7.29 9.06 1,621 6.0 6.6 4.8
E5H HeseshH - H 2338 HK EPN 15.92 24.50 1,673 12.3 10.0 9.5
HEHH -A 000338 CH £ A 16.75 20.50 1,394 14.4 11.7 11.1

B AR RTZ ST 5
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T+ HE A 3808 HK B 15.76 19.50 435 5.7 5.7 6.1
AT 3339 HK EA 2.56 4.29 110 6.0 6.6 6.4
Z—HAR 631 HK ESN 8.51 11.90 268 22.7 5.7 6.1
Z=—%I1-A 600031 CH  ## 27.04 31.00 2,294 14.9 6.6 6.4
PR EH - H 1157 HK ESN 7.98 16.80 894 12.3 18.4 14.9
FREH-A 000157 CH %A 9.04 18.70 745 15.6 9.7 8.1
B & iRE - A 601100CH  ## 73.70 83.00 962 42.6 33.7 29.4
drmh -A 603338 CH  ## 58.23 82.00 283 42.5 29.9 23.7
T F4-H 1839 HK EON 7.98 9.20 141 9.4 11.2 10.1
43k E R 1899 HK ESN 1.92 3.19 31 9.1 8.6 7.5
ALY - A 300316 CH %A 49.90 50.20 642 99.8 73.4 49.4
A - A 300724CH %A 115.18 185.00 400 96.8 61.3 38.9
E XA 155Uk 88 968 HK ESN 15.62 11.70 1,376 51.6 37.6 26.0
%R -H 916 HK EAN 12.56 15.00 1,009 20.9 19.2 15.4
2RAH - H 2208 HK ESN 12.64 7.70 593 22.1 175 11.9
2 RAH - A 002202 CH  ## 11.96 11.40 494 21.0 16.5 11.3
1A EH 1608 HK ESN 1.80 4.00 48 16.3 9.3 6.3
}REERR 956 HK EON 3.42 2.84 365.64 8.5 8.0 7.3
KA A 1600 HK ESN 7.89 8.31 79 8.9 8.2 6.7
B ARy - A 601012CH %A 109.05 90.00 4,216 74.2 48.4 35.2
T EK A 384 HK EN 24.60 37.12 1,373 14.0 12.0 10.2
R4 35 B TR 8] 2688 HK ESN 148.30 120.00 1,675 29.4 26.7 22.4
SR 1193 HK A 49.25 42.00 1,140 23.5 19.2 16.3
EE R ¢ ik 1913 HK EON 54.50 57.80 1,395 KK 76.6 51.1
ARE 2020 HK EN 173.40 150.66 4,688 84.1 55.0 42.3
X FREH 341 HK EN 16.14 20.69 95 124.2 24.8 20.2
HREE 6862 HK ESN 37.50 78.40 1,988 560.6 42.0 31.4
AEA 9922 HK EN 29.50 40.07 429 294.0 75.6 51.9
TR E 9987 HK ESN 509.50 595.39 2,143 2418 2320 196.1
B i [E [ 1579 HK EON 51.00 108.52 534 50.7 37.9 29.5
Wk 5] % 3998 HK PN 4.86 4.23 525 39.6 29.1 25.6
FT 2331 HK EON 81.15 68.62 2,024 107.0 72.8 57.3
H¥ER 1368 HK EN 13.20 5.84 346 56.4 43.9 33.8
LA R 3306 HK PN 13.68 15.32 71 18.3 13.2 11.5
& [ F) 2R 1234 HK EN 4.99 6.76 60 9.5 7.2 6.1
JS kA E 1691 HK PN 21.55 34.38 753 25.1 23.0 18.4
BRER-H 6690 HK EN 27.15 47.26 2,741 22.8 19.9 17.7
209 %0 -A 000333CH %A 72.00 95.24 5,073 20.0 19.5 16.7
KIEA T - A 601933 CH %A 4.86 13.04 462 17.4 13.9 10.3
B - 600827 CH  ## 20.83 14.06 346 347.2 52.1 40.8
E % & HER 1093 HK PN 11.30 14.79 1,353 23.5 22.9 19.6
=44 1530 HK EN 12.00 17.70 306 17.4 14.5 N/A
A EE-H 2696 HK PN 36.15 60.61 196 N/A N/A N/A
Amks-H 1558 HK BA 7.25 41.20 64 2.5 N/A N/A
& S A 2138 HK EON 13.34 7.26 148 36.1 33.4 29.0
ERE T} 1789 HK ESN 12.00 12.95 134 38.4 32.6 25.0
FHEH-A 300347CH %A 192.60 193.04 1,615 78.5 106.0 86.4
A B As - A 603259 CH %A 146.00 224.01 4,277 103.1 68.6 51.2
R 2269 HK EPN 137.40 99.37 5,800 286.6 2325 168.8
TAE 6855 HK EON 44.75 62.04 113 T TR 5 4R
BAEEEM -H 1501 HK EN 38.85 44.91 64 47.7 38.7 29.5
48 Fk A gh 1951 HK EON 19.96 19.55 501 N/A 119.4 853
A 9969 HK EON 24.60 24.59 369 N/A EE 5 4R
FRIFE A 1833 HK EA 88.00 142.77 1,010 5 TR EE]
Fis 25k 9939 HK EON 54.00 92.08 209 N/A TR 3.2
HOE AP BT X R T F A 6
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R34 A IMAB US ESN 77.24 86.53 58 N/A TR EE]
FIED-A 300149 CH EAN 17.14 25.52 86 55.3 41.6 29.0
W E S -H 2500 HK EPN 67.25 78.40 297 N/A T 262.3
S H R 7 M B R 288 HK EPN 7.01 9.60 1,034 13.6 9.4 8.7
% [ IEIE 151 HK ESN 5.94 7.36 714 18.1 15.6 14.9
4300 2319 HK ESN 46.00 50.10 1,816 46.0 30.7 24.9
A A - A 600887 CH £ A 37.28 45.90 2,268 32.4 30.7 25.9
+E A 6186 HK ESN 17.26 27.10 1,542 22.9 17.8 14.6
HERE 6808 HK EPN 5.89 8.70 562 175 20.3 18.2
EEBL- A 603708 CH  ## 17.63 41.44 107 23.4 19.7 16.4
A 58 PR 291 HK EPN 70.35 73.10 2,282 69.0 49.8 40.7
FEE R - H 168 HK EON 83.90 85.45 1,455 43.6 37.8 33.6
FEE RS - A 600600 CH  ## 106.30 81.62 1,212 61.6 53.4 47.5
FMFES -A 600519 CH ¥ A  2081.64  2447.30 26,150 56.0 50.0 42.0
A& -A 000858 CH %A 296.87 347.50 11,523 57.8 46.3 38.6
£ it EUR =2 659 HK EN 8.41 13.70 329 140.2 7.3 6.4
Heid F i b 1% ZTO US EN 29.49 36.00 244 38.0 32.0 24.2
b i e i 2057 HK ESN 226.00 278.00 1,869 37.3 315 23.7
IR E R - A 002352 CH  #% 71.26 77.00 3,247 435 67.2 50.9
AE JTAER -H 2238 HK EON 6.94 12.10 1,251 9.6 8.0 7.4
FHAE 175 HK ESN 25.05 35.00 2,460 23.4 21.6 21.0
ARER KM -H 489 HK A 7.14 12.00 615 4.3 4.4 4.1
¥ImA % 2333 HK A 24.60 17.00 4,001 45.0 58.1 39.4
AR 600104 CH  #% 21.26 33.90 2,484 9.7 11.6 9.3
I 881 HK ESN 60.80 64.30 1,408 27.5 22.5 19.8
£RAE 1268 HK EN 38.60 33.70 481 72.1 55.0 46.8
KIEA % 3669 HK ESN 12.80 11.10 253 16.0 12.7 10.8
ML BIAE bb B % A 1211 HK ESN 232.60 282.00 7,718 4652 3472 2237
pb 30 3 %Ay 002594 CH %A 242.58 293.20 6,429 4852 3621 2333
B RAENE] NIO US SN 46.51 46.32 762 EE TR G
DY AR WA XPEV US EN 43.63 43.12 350 TR TR G4
AR E N4 LI US SN 30.11 37.73 272 EE TR KK

FA AR : BABRIEFAR; HE 2021456 A 218

B SR BT Z %5 A 7
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Sk AARBE

SR E A

RIS AREN LT RO NEZZIOMA, RAREIRAGIELARELATAMERAT FW: (1) Kk T RRE 6 UWE AR £ T HAANAST PR
BAGIEH B FATAGNE, (2) MO FETE. DAEFF RS LAARSE LONEF L AERAELZ.

eI, TR AN, BB RAAMAAZ NG ARAL (BAFBELARMEFFUERER2REFTHOM X EL) (1) FEAELAMRTME 30 BATLE
RERZEFIES; (2) FAALERE S AT NLERER AREPRAMZFIES;, 3) BALAFAEELTAIAERZIAAR; (4) FEAH
H A FIEF TR .

Wk

FBARE FRIE AR R R IR F £ 3 12 A A A5 RIRE N TR ZBAT AR BFTARAT RS589 % R

BEEFFIEFRTRR

EA DR T AR 12 A a9 # R ke AR T 15%

BA DT AR 12 AR 8 A K46 A-10% 2 +15%Z 1)
£ DT AR 12 AMA 69 Ak gAR T 10%

AR D RRERIERI RS TR

BARE R IERATLETIFAR

H®FXF AT LR T ARL2 AN A T A I B KT A8 AR

B ¥ X AT LA T ARL2 AN A TR RIS KT A AR 5
-2 AT LA T KR 12 A A T R I K7 35 47

FB R E iR 2E F2 7] R4 5]

soik: AAPIRIEEE 3 5 AL KA 454 #,7%: (852) 3900 0888 4% A (852) 3900 0800

BRBEFRIEFA R (“BEBFER")ABRBAGEBRA RA AL LTHENT (BRARERA RAIABHRTILTHEN)
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